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INDEPENDENT AUDITOR'S REPORT
To The Trustees ot
Education Support Organisation, Ahmedabad
(A Trust registered under the Gujarat Public Trust Act, '1950)

Opinion

We have audited the accompanying financial statements of Education Support
Organisation, 42, Tapowan Society, Above Bank of Baroda, Nr. Manekbaug Hall,
Ambawadi, Ahmedabad- 380015 (a Trust registered under the Gujarat Public Trust Act,
195O-registeration number: E- 10971/AHD) ("The Unit"), which compnse the Balance
Sheet as at March 31,2019, the Income and Expenditure Account for the year then ended
and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best ofour information and according to the explanations given to
us, the aforesaid financial stalements give the information required by the Gujarat public
Trust Act, 1950 ("the Act") in the manner so required and give a true and fair view in
conformity with the Accounting Standards of the year and other accounting principles
generally accepted in India, the Balance Sheet of the Entity as at March 31, 2019 and

surplus for the year ended on that date which is prepared, in all material respects, in
accordance with The Gujarat Public Trust Act,l950.

Basis for Opinion

We conducted our audit of the financial statements in accordance wrth the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Our responsibi lities
under those Standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Entity(herein
referred to as Trust) in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of India(ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Othcr than thc Financial Statements and Auditor's Report Thcrcon

The Trustees are responsible for the preparation of the other information. The other
information comprises of infonnation included in the Annual Report, but does not include
the financial statements and our auditor's report thereon.
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Our opinion on the financial tatements does not cover the
conc.lusion thereon. : other information and we do not

course ofour audit or otherwir e appears to be materially mis

:|,Xt:t;rllig}ff.T:. performed. we conclude thar there is a materiar misstatement
this regard. are required to report that fact. w" h"";-;;;i;;'r;;:.,,

Managementrs Responsibility for the Financial Statements

T" lT:t*r of Entity is responsible for the matters stated in Gujarat public TrustAct,1950 Act respect to the preparation ofthese financiJstaternents that give a true andf1l y.*. of the financiar poritiorr financial p".ro*-"" -a of the Trust in accordancewith the Accounting Standards and accounting principres genera y accepted in maia. rrris
responsibility also includes maintenance of adequate accointing ricords in accord";; ;;
the provisions of the Gujarat public Trust Act,l950 for safiguarding the assets of trre
company and for preventing and detecting frauds and othe. inegutaities; selection ao;
application of appropriate accounting policies; making judgnorts and estimates that are
reasonable and prudort; and design, implernantation and maintenance of adequate intemal
financial controls, that were operating effectively for orsuring the aicuracy and
completoress of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the ability of
the Entity (hoein referred to as Trust) to continue as a going concem, disclosing as applicable,
matters related to going concern and using the going concern basis of accormting unless
management either intends to liquidate the Entity (herein referred to as Trust)or to cease
operations, or has no realistic alternative but to do so.

The Trustees are responsible for overseeing the Entity's financial reporting process.

Auditor's Responsibililv

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are free fiom material misstaternen! whether due to fraud or e[or, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance,
but is not a guarantee that an audit conducted in accordance wittr SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material i[ individually or in the aggregate, they could reasonably be expected to
influence the economic decisions ofusers taken on the basis ofthese financial statements.
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As part of an audit in accordance with SAs' we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Idarti! and assess the risks of material misstaternent of the financial statements,

whether due to fraud or enor, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collwion forgery,
intentional omissions, misrepresentations, or the override of intemal mntrol.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by managernent.

Conclude on the appropriateness of managernent's use of 0re going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concem. lf we mnclude that a material uncertainty exists,
we are required to draw attention in ow auditor's report to the related discloswes in the
financial statements or, if such disclosures are inadequate, to modifi our opinion Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, fuhue events or conditions may cause the Company to cease to
continue as a going concem.

Evaluate the overall presentation, strucfure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events ur a manner that achieves fair presentation.

We communicate with those charged with govemance regarding among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identift during our audit.

We also provide those charged with governance with a statement that we have mmplied
with relevant ethical requirements regarding independence, and to communicate with thern
all relationships and other matters that may reasonably be thought to bear on our
independorce, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
(Under sub section 2 of section 33 ofThe Gujarat Public Trust Act,l950)

As required by The Gujarat Public Trusts Act, 1950 applicable to the State of Gujarat and
on the basis of such checks as we considered necessary and appropriate and according to
information and explanations given to us during the course of audit, we report the matters
specified therein:
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a That the accounts are maintaired regularly and in accordance with theprovisions of The Gujarat rubric rrust aif-isio ii,# illes there under.

The Receipt and disbursernent are propedy and correctly shown in the accounts.

The cash Balance & vouchers are in the custody of the cashier/Accountant on
the date of the audit were in agreement with accounts.

b.

c.

d.

f.

e

All the books, deeds, accounts, vouchers and other documents and records
required by us, were produced before us.

An inventory, certified by the trustees, of the movables of the society haslhas
Ret been maintained.

The Accountant appeared before us and fumished the necessary information
required by us.

No property or funds of the society were applied for any objects or purpose

other than the objects or purpose ofthe society.

During the year, tenders/quotations were generally invited in case where the
repairs and construction expenditure exceeded Rs 5,0001.

No money of society has been invested contrary to the provision ofsection 35.

That has not been alienations of immovable property contrary to the provisions
ofsection 36 which have come to our notice.

FoT. TALATI &TALATI LLP
Chartered Accountants

(Firm's Reg. No: 110758W4V100377)
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Place of signature: Ahmedabad
Date:"?3 

f fr(aotg
UMESH TALATI

(Partner)
Mernbership No:034834
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That the amount outstanding for more than one year is Nil and the amount
written offis Nil.
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Th€ Cujeret Public Trusts Act, l95o

"S.hedulc lXC" (s!€ rule 32)
Stal.ment of incomc lisble lo cortribution for the ycrr ending 3l' March, 2019

Nrm€ ofPublic Trusl : Educ.lion Suppon Org.nis.tior, Ahm.drbsd Trust Rc8 No. f,-loyrll^hm.drbrd
Address of Trusl: 42, lopoven Society. Above Benk of Brrodr. Near Msne]O.ug Hrll, Ambrwrdi, Ahmedrbsd- 38m15 PhoDe No.079-
2660,1840,26604940 Em{il:piain2002@y"hoo.com
Nrmc, Address snd Phone number ortrustees, whom submit lhe rudit repon hrs bcen submitledl
NanG : Ponk j sumrn Jrin Address: 50f,, llM Cempus. vrsrrrpurt Ahmedrbrd - 380 015. Phonc No.: +91 9426511272

D€rrils Rclrting asnt AccouDl:
N$mc of Bank Stete 0ank of lndia Branch: IIM Csmpus Address: IIM Cempus, Veslrapur, Ahmedabed-3Eools
Ba nk Account N uln ber relr ting to I rensrction of foreign conl ri bu tlon of Trust : 1030764376t F.C.RA No.: M1910269
Drte: 29th October. 2001

2,500

4,E1,Er,670

4,06,t8,979

9,@,64,67

914,2t,O2t

Deloihof incorc not 6o,Eeobl. to conttibulio, tndet \..lio" 18 on.l rulc 12

(i) tloolion .wir.d drrltrt lh. yar f.m .ny oN
(.) Corpu

(l) FM Contry
(2) fEm Fq6gn Coonryi F.C.R.ANo.:011910269

Dfti 29tn m.r. 201
(D) Ga|.dl

(l) Fm Corny
(2) fmm ForEign Cou ry; FCR.ANo.r04l9l0259

Dak: 29rh Octob.r, 2001

(ii) Grrtu !y Go". .rlrnd ln rl.uthoriri..:
(.) Govcrtrrc rnrt r,oc.l .ulhorill6 .d Orh.B
(b) From For.isn Cou ry
(C) Ay Fundlrg rg.oci6

(l) From Counry
(2) Frcm Fd.iBn Coioryi FCRANoilxt9l0269

D.tG: 29rh O.iob.r. 20Ol

(A) D.dlctionr out ofincom. trom l.trd! u!.d lor.gricuhursl nurpG.:
(a) Land Revenuc and Ldal FNd Ces
(b) Rcnr p.y!bl.lo sup.rior tmdlord

G ) Con ot prcduction. if lands .E culrivrrcd by rrusr
(E) ln.odc trcm l.dr u!.d forrgri.ultunl purFo..

(vi) (A)lr.dlctioi.o of incom. rrol|t l..dr us.d fo. tro.-.gricult !r.l p.pot :

(a) Ais.rsmcnr, Ccsscs ud orhcrGov.mmmr orMucipal Tu.s
(b) Grqnd Rc p!y!bl. ro tup.rid led lord
(c) lNuuc. prcm,M
(d) R.pri6 @ t ll pcr c.nl. of 8ro$rot ot building
(c) Co$ of collccti@ @ a F c.ni of gros rcnr ol buildirS l.t our

(E) hon.f.om l.trdr d.d fo. noFrgri.uliur.l Durp.$.

C6r of s[driotr ot l.comd or r6.ipt! trof, r..u rltl.i .lo.kt ct.. .t I pcr(rii)

Anrounl 3nent for thc purpose otcducation

Amounl spenr for lh. porpose olmedic.l relei,

(iiD

(i')

(v)

NILlncomc liablc to conrribution

AHIlIEDABAD

tor Educarion Support Org.nitation
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l_o. Trl.li & Trlrri LLP

Re€. No I I0758W/1Y100377

nrem No. 0.14&r
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Deduclion. on ac.ount olr.p.iB in rBp6t ofbuilding! nor rerr.d !rd
(,iii) yiclding lo in.ome. ra 8.ll Der c.nl, ofth. Blim.t.d er6i.nnurl renr
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N.me olrhe pubti( Trust : Educ.lior Soppo.r OrgInisrlior. .12, I)potatr SocEtv. A

S( II} DI r_E \ Ir l\ tDf
bot c BrnkorB{rodr. \crr U{

Rl t_E t7( t)l
nelbaog H.[..rlnbr$rdi. rhmed{bsd.Tru\t Rc,:isrratir)n \0, t,Ilr,)r t/ \ t) Drtc ot Rcgisrrario.: .llt Scplember,

B \t.1\( u sllf,f I rs o\ !t \R( 
't 

J t, 2{I9Ilenl Account \0. 0fTrust for lrarractior of Ior(lgn (oitribulion: IOJO764J768 F.(.R.{. \o. 04t9t{tr69 D.t.: 29lhO.tob.., 2t0l

FI \DS AND I-IAIIII,TTIT:S

usl Iund\ or ('orpllr:

Balaricc as pcr lan tJal ncc Shect

A(ltrNorcnl dorr)8 lhc \rar

hrr Uermxrkrd l und\:

I).pre! atror l d

Af\ olhcr Fr ii ' [rla\rr Frn(l

oans (SNU.d or I rs€curcd):

ItrD\ccored lnrercsr l-reer

1() t \t-

\or$ ro \((ount\ - s(hcdul( -

ncomc rnd f,rpcndilur. Accounl:
Balance as p€r l-a( llalurce shcel

Add Openntg Balancc ol P/L

Add S rplus as per lncorn€ and Exn€ndrtur€

lnlo rc()!l\ra drtrg rr!a(eounl\!rrlepr rc sl)bh\r\l

ll lnrnuablr prcp.nrcs arc \ alucd al cosl R(nl

l) ln\.{nrrnr\ xrc \alurd.r.oir lrerc\r
:j)Alllhc banl ac.otrnc nan(lur rhc nnnrc ollh( S({rel\ ()lho lrr(orr.
.1)lhcrenr(tro\uchrn\.\lnrcnl\rrcor)!!rNrrNhr(hlh(lnr.l!..arcInrrrnrJ

N
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s('L .{lllol r"T
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R(

{t rt6
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l0 5(x,

: 27.53.0E9

8.56,154

t5t 16.601

lmmo!rhl( I'r.t)otn\

I o{n\ {\r.{rrd 0r un\t( fuit)

PROPT;R tl .\\D ,\SSUTS

ll {l _16

l.{ t.09_,r41

,\h and ll{nl Balrn(o\:

ln(omc Onislanding:

Renr

l

I()t \t

Hr,3fl9$lr0l?

] irm ReA \o.ll

\( prr our rtport l0(\ro (lrlc rtl.(h(dFOR AND Or.' BElt,\l-l- Ot -l Rt Sl ff,S
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(M.m. Xo. oJaag)
Anrbrca Chambeft.Nr Old HrSh Coud.
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PARI'ICI]LARS
AMOTINT

( in Rs.)

Opening Balancc

Add: Donation Received during the year

Add: Transfer from Income Expenditure Account

| 1,42,7 t6

TOTAL tr,12,116

Neme of thc Public Trust: Educrtion Support Organisltion
Finrncial Yerr 2018-19

SCHEDULE - 1

TRUST FUND OR CORPUS

SCHEDTILE.2
ADVANCES

PARl'I('IILARS
AMOUNT

( in Rs.)

(A) Advences lo Tescher's & Field Personnel

(B) Oahcr Advrnc.s
Class rcnt advance

Accured Inlerest on FD (SBI)

Oflice Building
Cyanshala Foundation

TDS (AY 20rl-r4)
TDS (AY 20r4-t5)
TDS (AY 201t- t 9)

TDS (AY 2019-20)

3'7,966

20,500

3,57,569

t,78,000

37,200
r, r4,590

46,466

82,610
2,10,938

TOI'AL 10,85,859

PARl'ICTILARS
AMOUNT
( in Rs.)

Fixed Deposit with Stare Bank oflndia
Fixed Deposrt wilh Stale Bank oflndia-FCRA
Cash in Hand
llxlrrce ir lr.rnk

vings Accounl
BOB-AMC7340100013750

B-Taluka7340 I000 I 3752

Sbi 3541677938 I Farukabad

SBI Cha-rnparan. Ac No 3526163923

SBI-52047( 10307641262) - Parna

sBl-Ahd3168299t 447
SBI-.,amui. Ac No 35666665732

SBIJehanabad Ac No 35621665406

SBI Vaishali Ac No 15595634382

I ,23,1't ,253
r,48,00,000

2,9s,78s
1,95,052

49,924

1,21,',t06

25,73'l

4,682

69,29,634

3,3t9
83,388

,TO'I'AL
3,44,51,441

UAHtr

ACc

4
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SCHEDI.'LE - 3
CASH & BANK BALANCES
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N.me oflhe Public Truit: Educ.tion Supporr Org.Dilrrion
FirrDcirl Year 201&19

Donor Futrds AccountJ Receivrblca

Sch.dulc-,r

Schedule 5

Lirbilili€s

\
t

Rcturred

( ir R!.)

OpeniDg
Brlrnc€

( in R3.)

Receipt

( ir R!,)

Ulili$aion

( itr R+)

BaJaj Auto Cnnr
DIB GrBnt

ENH Grrrr ( Farukabod)Domcstic

ENH Grad (Farukrbod) Forcrgn

Gruh Finince Gr8,ll
lnslan Gmnt

MacanhurGranl

Nalanda Foun&tion Gmnt

Navin Flurine (Msfathl)
SBI Found Gr3nt

Sharc and Carc Cmrtt

Shroff Foundllion Crlnl
SSA Bihar Cranr

Tala Trusl Gmnr

Wesr Bengal Projccr CBnr
Gya$hala Foundrrion Cranr

27,00.000

(30.14.760)

(20,79,895)

I,t8,78,350
(23,13,455)

18,49,744

(25,m,m0)
(2,2t,02,t55)

(88,9 r,04 r)
I

6,40 ,858

50,00,000

3.26,39,143

t,00,00,000
5,00.000

20,79,895

t5,27,650

1,27,50,000

10,00,000

20,40,414

r.00.00,m0

(27,00,000)
(2,51,93,522t

(t,t4,87,7t t)
(5,00,00o)

(15,2't,6s01

(r,r 3,57,193)
(231 ,2t.9971

( I 0,0,0,000)
(l8,49,1441

(20,40,414)

(75,00,000)

l8
(l)

50,m,000
74,45,621

(45,02,47r)

,6t,815
72,94,54t

(2,2 r,02,855)
(tt,9r.041)

(5,22,218)

(2,1{,93,9r r) 9,75J7,102 6,.t0,858 (8,tt,00,650) (15r,r6,601),I O'TAL

Mr Panh.i hin
Misc Adv&cc (Rcsqrch Nct*ort Public Trusr)
Prorsron fo. lcavc crK.ashment

P F Psy.blc

Prof6sroMl Trx Fy.blc
TDS P8yabl€

Provision for E\pecled Income nol Gcor€rcd
Provision for Audit FGc

Prov,sion Iior OllEr ExFnsc

93,t97
I |,26,060

E.57,178

\67,q2
22,340
44,66

221,O2,t55

8 r,000
82,350

TOTAI, 2,15,17,144

T Il!fGT/lDrere!l

(tuR!.l

ClotiDg

( iu Rr.)

PARTICT]LARS
AMOUNT

( in k.)



O.DreuaNn ( la{ tum{ur.
D.DrcL,ahon Om!erou'n'nflr

Olli.. Communtrrtron d SuoDo

el,ot.tr2
R.nh.r!o@ l,.ld P.mM.
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Nrme ofthe Public Trust: Educf,tion Support Org{nis{tion
Schedul. - 6

FIXED ASSETS

Financial Year 20lt-19

rt in Rs.)

i^t ion Nct Block

Prrti.ulars
Opcning Bslance

( in Rs.) ( in Rs.)

Addition
Sales /

Adjus(ments

( in Rs.)

Closing Balance

( in Rs.) ( in Rs.)

Cummulrtive
Dcpreciation

Opening Brhnce

( in k.)

Addition

( in Rs.)

Srles /
Adjustments

( in Rs.)

Cummulstive
Deprccirtion

Closing Bslance
Closing Balance

( in Rs.)
(A) lmmovrbl€ Properries

(B) Movrbl. Prop.rtics
Classroom Fumiture & Fixtures

Office Equipments

Office Vehicles

11,99,934

8,24,t8t
1,12,2E0

| 5,93,?16
|,34,760

53,93,650

9,58,94 t

1,'t2,280

37,99,934
8,24,181

t,72,280

15,93,716

t,34,760
53,93,650

9,58,94r

I,12,280

47,96,395Totrl (A) + (B) 17,28,176 65,2,1,t71 17,96,395 11,28,476 65,21,t11
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EDUCATION SUPPORT ORGANISATION

SCHEDULE _ 7

I. SIGNIFICANT ACCOUNTING POLICIES :

(a) Expenditure incurred by the trust is accounted generally on Mercantile basis.

(c) Interest accrued as at balance sheet date on the fixed deposits with banks are recognized
in the accounts.

(e)

(f)

(e)

Fixed Assets are accounted for at historical cost less depreciation.

Depreciation is provided for at the rates of l00o/o on all the fixed assets.

Consumables in the nature of teaching / training aids & equipment are charged to the
lncome & expenditure Account in the year in which the expenditure is incurred.

(h) The accounts are prepared on historical cost basis as going concern. Accounting policies
not referred to otherwise are consistent with generally accepted accounting principles in
lndia.

2. The trust has received specific donations / grants from few organizations / husts. Such
donations / grants are specific as well as conditional. Un-expended amount out of each
such donations / grants liable to be returned or redirected as per the directions of the
donors. Accordingly, unexpended amounts, as at the Balance Sheet date, are shown as
liability. Like wise the excess amount spent that is chargeable from such donors /
organization is shown as recoverable from respective Donor. Recoverable grant is shown
as (-) amount in the respective schedule of the balance sheet. Hence, the total amount of
liability as shown in the balance sheet is inclusive ofthe unexpended donationJgrants net
off donations/grants recoverable from donors.

The Trustees are of the opinion that the amounts shown to have been utilized / expended
out of such grant / donations are correctly reflected. lf the same is disputed, necessary
adjustments will have to be made. In case ofjoint funding, the trustees have claimed that
they have freedom in charging respective grantors / donors within their approval budget
limits.

AI

4,Fo ncc

NOTES TO ACCOUNT
Financial Year - 2018-19

(b) Project Grant receivable towards the expenditure incurred for the project is recognized (to
the extent of expenditure incurred) in the accounts of the period in which the expenditure
is actually incurred even if the grant is actually not received in that year. Excess of the
grant actually received, ifany, is carried forward.

(d) Donation received with specific directions that it shall form part of the corpus of the trust
shall only be taken to Trust Fund / Corpus.

3. The Trust has not sent balance conformation letter to any party. Balances are, therefore
subject to conformation. Adjustments ifany, be made on conformation from party(ies)

B TI



(a) The time of deposit and amount to be deposited of Provident Fund obligations; TDS
obligations etc.

(b) In view of the Trust's nature of activities, cash transactions are substantial both in
terms ofvalue and the volume. The trust needs to put in place a system of periodical
physical verification of cash on hand as well as at the end of the year. We have not
verified the physical cash on hand.

(c) Managerial, supervisory, secretarial and custodian functions are vested in and is
executed by one single person for part ofthe year. Thus, absolute and sole authority
relating to entire functioning of the trust is vested in one individual for the part ofthe
year. [n view of the volume of cash transactions involved as well as nature of
activities, the trust require to put in place proper intemal control and intemal check
system involving system ofjoint authorization etc for the entire year.

(d) Allocation/reallocation made by trustees in allocating respective grantors /donors in
case ofjoint funding of grants within approved budget limits.

(e) Foreign Grants received during the year are temporarily utilized in achieving the
objects oftrust in Non- FCRA activities & the same is shown as Temporary Advance
to Non - FCRA activities in Financial Statements of FCRA.

(f) The trust needs to put in place system of inviting tenders from a few suppliers in
respect ofpurchases of material huge amount.

(g) The trust has maintained single set ofaccounts which incorporates projects funded by
various grantors / donors of which some may be subject to FCRA compliance.

AS PER OUR REPORT OF EVEN DATE ATTACHED

FoT TALATI & TALATI LLP
Chanered Accountants
(Firm Reg. No: I l0758WW 100377)

FOT EDUCATION SUPPORT ORGANISATION

PAN JAIN TUSHAR SHAH
(CHAIRMAN)(TRUSTEE)

t

UMESH TALATI
(PARTNER)

Mem.No. 034834

DATE: ,81 oq lpol q

PLACE: AHMEDABAD
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