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INDEPENDENT AUDITOR’S REPORT

To The Trustees of,

Education Support Organisation, Ahmedabad

(A Trust registered under the Gujarat Public Trust Act, 1950)

Opinion

We have audited the accompanying financial statements of Education Support
Organisation, 42, Tapowan Society, Above Bank of Baroda, Nr. Manekbaug Hall,
Ambawadi, Ahmedabad- 380015 (a Trust registered under the Gujarat Public Trust Act,
1950-registeration number: E- 10971/AHD) (*“The Unit”), which comprise the Balance
Sheet as at March 31, 2019, the Income and Expenditure Account for the year then ended
and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Gujarat public
Trust Act, 1950 (“the Act”) in the manner so required and give a true and fair view in
conformity with the Accounting Standards of the year and other accounting principles
generally accepted in India, the Balance Sheet of the Entity as at March 31, 2019 and
surplus for the year ended on that date which is prepared, in all material respects, in
accordance with The Gujarat Public Trust Act,1950.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing issued by the Institute of Chartered Accountants of India. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Entity(herein
referred to as Trust) in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India(ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the
Rules made there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thercon
The Trustees are responsible for the preparation of the other information. The other

information comprises of information included in the Annual Report, but does not include
the financial statements and our auditor’s report thereon.
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Management’s Responsibility for the Financial Statements

The Trustees of Entity is responsible for the matters stated in Gujarat Public Trust
Af:t, 1_950 Act respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and of the Trust in accordance
with the Accounting Standards and accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Gujarat Public Trust Act,1950 for safeguarding the assets of the
Company and for preventing and detecting frauds and other uregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensunng the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In prepaning the financial statements, management is responsible for assessing the ability of
the Entity (herein referred to as Trust) to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management cither intends to liquidate the Entity (herein referred to as Trust)or to cease
operations, or has no realistic alternative but to do so.

The Trustees are responsible for overseeing the Entity’s financial reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial staten.lents as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertatnty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
(Under sub section 2 of section 33 of The Gujarat Public Trust Act,1950)

As required by The Gujarat Public Trusts Act, 1950 applicable to the State of Gujarat and
on the basis of such checks as we considered necessary and appropriate and according to
information and explanations given to us during the course of audit, we report the matters
specified therein:



a. That the accounts are maintained
: : regularly and in accord i
provisions of The Gujarat Public Trust Act, 1950 and the Rulesrth‘::nr:e Z;h the

b. The Receipt and disbursement are properly and correctly shown in the accounts.

C. The Cash Balance & Vouchers are in the custody of the Cashier/Accountant on
the date of the audit were in agreement with accounts.

d. All the books, deeds, accounts, vouchers and other documents and records
required by us, were produced before us.

€, An inventory, certified by the trustees, of the movables of the society has/has
aet been maintained.

& The Accountant appeared before us and furnished the necessary information
required by us.

g No property or funds of the society were applied for any objects or purpose
other than the objects or purpose of the society.

h. That the amount outstanding for more than one year is Nil and the amount
written off 1s Nil.

i During the year, tenders/quotations were generally invited in case where the
repairs and construction expenditure exceeded Rs 5,000/-.

J. No money of society has been invested contrary to the provision of section 35.

k. That has not been alienations of immovable property contrary to the provisions
of section 36 which have come to our notice.

For, TALATI & TALATI LLP
Chartered Accountants
(Firm’s Reg. No: 110758W/W100377)

Place of signature: Ahmedabad UMESH TALATI

Date: 02 S ( 0 R (Partner)
Membership No:034834
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\‘ Cost of collection of incomes or receipts from securities, stock, efc. st | per

The Gujarat Public Trusts Act, 1950
"Schedule IXC" (see rule 32)

Statement of income liable to contribution for the vear ending 317 March, 2019
Name of Public Trust : Education Support Organisation, Ahmedabad  Trust Reg No. E-10971/Abmedabad
Address of Trust: 42, Tapovan Society. Above Bank of Baroda. Near Manekbaug Hall, Ambawadi, Ahmedabad- 380015 Phone No. 079-
26604840, 26604940  Email: pjain2002{@yahco.com
Name, Address und Phone number of trustees, whom submit the audit report has been submitted:
Name : Pankaj Suman Jain Address: 503, 1IM Campus, Vastrapur, Ahmeduabad - 380 015. Phone No.: +91 9426511272

Details Relating Bank Account:
Nume of Bank: State Bank of India Branch: LIM Campus Address: [IM Campus, Vastrapur, Ahmedabad-380015

Bank Account Number relating to transaction of foreign contribution of Trust : 10307643768 F.C.R.A No.: 041910269
Date: 29th October, 2001

Gross Annual lcnme 57 . - : [ 9.74,21,021
Detailx of income net chargeable to confribulion under seciivn 3§ and ruic 32

(i)  Dooation received during the year from any source
{m} Corpus
{1} From Country
{2) From Foreign Country; F.C.R.A No.: 041910269
Date: 29th October, 2001
b Genernl
{1) From Country 2500
(2) From Forcign Countty; F C R.A No.: 641910269
Dale: 29th October, 2001

(i)  Granois by Government and Loca) authorities:
(») Government and Local authorities and Others 4,81,81,670
{b} From Foreign Country
Q) By Funding agencies
(1) From Counmy
{2) From Foreign Country; F.C R A No,; 041910269 4.06,18,979
Date: 29th October. 2001

(iii}  Amount spent for the purpose of education 9,60,64,667

(iv)  Amount spent for the purpose of medical releil

(v}  (A) Deductions out of income lrom lands used for agricultural purpose:
{a) Land Revenue and Local Fund Cess
(b) Rent payable 1o superior landlord
(c) Cost of production, if lands are cultivated by mrust
(B} Income from lands used for agricultural purpose.

(a) Assessment, Cesses and other Government or Muncipal Taxes
(b) Ground Reni payable to supenior land lord

(c) Insurance premium

(d) Repairs (@ 8 33 per cen. of gross rent of building

(e} Cosi of collection @ 4 per cent, of pross rent of building let out

| (vi) (A) Deductians put of income frem lands used for non-agriculiural purpose:
|
|

(B) Income from lands used for non-agricultural purpese.

{vii)

cenl, of such income:

Deductions on account of repairs in respect of buildings not rented and
(viii) yielding Lo income. @ 8.33 per cent, of the estimated gross annual rent

18,4067 816

In¢ome liable to contribution NIL

For Education Support (rpganisation - For Talati & Talati LLP
ariered Accountants
Reg. No 1107S8WAY100377 !

ankaj Jain) {Tushar Shah)

Teustee Chaimman : ; Umesh Talati

Place Ak Lasd - {Partner)
Date: .?E?m JII 7 ﬂ'ﬁ Mem No. 034834




Name of the Public Trust : Education Support Organisation

Trust Registration No.: ¢

Bank Account No. of Trust for transaction

SCHEDU LE Vi IVIDE Rt LE 170y

42, Tapovan Sociely, Above Bank of Buroda, Near
T AT D :

Date of Registration: 4th September, 1996

BALANCE SHEET AS O M ARCI 31, 2019

Manekhavg Hall. Ambaw adi, \hmedabad,

of Foreign contribwtion: 10307643768 F.C.RA, No. 041910269 Date: 291 Octaber, 2001
FUNDS AND LIABILITIES sen | AMOUNT | AMOUNT
| (inRs.) {In Rs.) PROPERTY AND ASSETS ]s( w | AMOUNT AMOUNT
{in Rs.) (i R}
L LT L {mmosable Propertios h
Balance as per lasr Balance Sheet 1142716 e e I
Adpustment doring the veat IT42 706 [Furniture. Fistures | &
her Earmarked Funds: Louans (Secured or unsecured),
Donation Funds Good Daalilul .
Deprecianon [ and 1 ain =
Sthimg Fund Cithers | s
Rueserve Fund Sumiry Delstors
Am other Fund - kefasm Find R 30000 | laveniories
vans (Secured or L nsecured): Advances: >
From a Trustec T Trustes
{Linsecored. Imeiest Freed lo Emplovecs 37 Y66
From (hhers To Suppliers 20 500
i ries: 5 J4% 77 48 I Layers -
Nt Lxpensus T (ihers 1027 393 [11 K3 §5u
For Advances
ncome and Expenditure Account: ash and Bank Balances: 1y FA43T AT
Balance as per Last Balance Sheel 227.53,089
Add Opeming Balance of P/IL Income Qutstanding:
Add  Surplus as per Income and Expenditure 13.56,354 24109443
Account Reni
1 Other Income 4 1.51.16.601
TOTAL — 5 06 59907 (RS 3 IRY 5.06.59 907
Notes to Avcounts - Schedale 7 Ingome Outstandiy Of accowns are kept m cish basisy
| 1y Immosable praperties are valued at cosl Renl N
123 Tnvestments are valued at cost Interest N
153 All the bank agcownts stand 1 the mame ol the Societs Othey hicome Nl

143 There are no such ivestments neconeems mowhich the rustees are merested

I'w abose Balance Sheet 1o the best ol our belie! contams a tiae account of the Tunds and Liabshines and of the property wid iesets of 1he Socen

FOR AND ON BEHALY OF TRU STEES A\« per our report W even date attached

FOR, TALATT & TALATIILP
C hartered Accountants

Firm Reg. No. | HITE5%W -“a?:'
S

For Education Support Orgsnisation

\

Tushar Shah
{Chairman}

Lnesh Tal

{Partner)

{Mem. No. 034834)

Ambica Chambers Nr Old High Court.
Navrangpura. A'bad Ph 79-27544571

pave 28109 )19

kaj Jain
i I rustee)

pwe: 28(09/20 )

Place: Ahmedabad

1




TUE GUIARAT PUBLIC TRUSTS ACT, 1950
SCHEDULE IX (VIDE RULE 17(1)
Name of the Public Trust : Education Support Qrganisation, 42, Tapovan Society, Above Bank of Baroda, “ear Manekbaug Hall, Ambawadi. Yhmedabad.
Trust Registration No.; E/HW71/AHD Date of Registration: 4th September, (996
INCOME & EXPENDIT! RE ACCOUNT FOR THE YEAR ENDING ON MARCH 31, 2019
Bank Account No. of Trust for transaction of Foreign contribution: 10307643768 F.C.R.A, No. 041910269 Date: 29th October. 2001
EXPENDITURE SCIL AMOUN] AMOLUNT [NCOME SCIL AMOUNT \\.[()l'\' I

{im Hs.} {in Rs.) {in Hsx.) __{im Rs.}

T'o Expenditure on objects of the Trust: By Rent {accrued/realised)
| By Interesn:
Educatinnal: Gyanshalal Project | On Seennmes
Accotmty and Audiy Fapenses 182600 | (SRR
Advisan huppon On Bank Accounl
Ihank € harges [NTRCRR fived Deposits nterest IRECL LR
Board Related REIRSN Frved Deposns rerest-FCRA 29430
Chanman's CICY Travel 73100 Savines Bank interest Ko YSK
Class e & Mainlenance 136,487,701 Savimgs Bank Interest-I CRA | 12 664
Deprecianon - Cliss Furniture 159376 On Ineome Tax Relund | 17674 1581389
2epreciation - Oflice Equipment 1.34.760
Emplovers Contribution 1o P 65202 BBy Dividend |
(B ok Tesomg K428
Iie utk-Core Team 2 Ja5 5y By Dunatiens in cash or Kind: |
Field Waork-1ield Personnel 16,60,200 Damesiic | 48184170
FIRLIY WORK-S1 Sup 3 80 237 Internanonal F C R A No 10307643768
hnterest on late pavment ol Tases 98,669 and Date 291h October. 2001 4.06,18,979
Leave Encashment-Core Team 447917 Unreabsed Expected meome recovered
Leave Encashmeni-Field Staft 308772 4.06,18.979 RBB O3 140
Leave Encashment-51 Sup 246,379 By Income from Other Sources
Mise tor Classrooms 1340451 Miscellancous Income 70257
Miscl for Project 217,727 Parental Contribution 69 66.226
Office Communicanion & Suppor £ 80,942 Other Income [rom Project T 36 483
Oflice (verheads 2071 687
Quistanon Project Suppont 1 ¥9122 Dy Traosfer ltom Heserves
Professional Statt Charpes 240
Relerenue & Librar Matl RERAN
Salan -Teachers 2 YR KO a3
Remunerabion-Core Team 930232 i
Remuneration Field Persomnel bh 1123 |
Remunerinon o S Sup S0 84 892 |
Sehool-Learnimg Ards 137346
School-Worksheers & Matenal Ins200d |
SeW SM-Stationan 2099 33
SeW SM. | extbooks 44 770
Sev Taper 60 68 D8] |
Sc\kﬂ ming 19 93 692
Stalt Deselopment P40
Staft Overheads 1249
Trannng-51all’ 192 Koo
Trammg- Teacher & Field Stal! 4295261 | 960 &1 667
To Surplus Carried (her to Balance Sheet = |
Balance carmed o Surplus - (Deficity m 13,56 354
Inceme and Expenditure Account
Total 9.74.21,021 | Total 9,742,021
FOR AND ON BEHALF OF TRUSTEES As per nur report to even date attached
For Education Support Organisation FOR, TALATL& PALATILLP
Chartered Accountants
Firm Hrg, Sa, | TSR "W “'3.’

Tushar Shah Umesh Tatati

{C'hairman} {Partnery
S .?8 \Dq [QD ]q (“rrr.\ o 3430}
Place: \hmedabad g .?8 ) 09/0? D fq

PMlace; Ahmedahad




Name of the Public Trust: Education Support Organisation

Financial Year 2018-19

SCHEDULE -1
TRUST FUND OR CORPUS
: AMOUNT
PARTICULARS :
(in Rs.)
Opening Balance 11,42,716
Add: Donation Received during the year =
Add: Transfer from Income Expenditure Account -
TOTAL 11,42,716
SCHEDULE -2
ADVANCES
PARTICULARS AM.OUNT
(in Rs.)
(A) Advances to Teacher's & Field Personnel 37.966
|(B) Other Advances
Class rent advance 20,500
Accured Interest on FD (SB1 3,57.569
Office Building 1,78,000
Gyanshala Foundation 37,200
TDS (AY 2013-14) 1,14,590
TDS (AY 2014-15) 46,466
TDS (AY 2018-19) 82,630
TDS (AY 2019-20) 2,10,938
TOTAL 10,85,859
SCHEDULE - 3
CASH & BANK BALANCES
PARTICULARS AMOUNT
(in Rs.)
Fixed Deposit with State Bank of India 1,23,17,253
Fixed Deposit with Stale Bank of India-FCRA 1,48,00,000
Cash in Hand -
Balance in Bank Accounts:
Savings Account
BOB-AMC7340100013750 2,95,785
B{IB-Taluka7340100013752 1,95,052
HDFC Bank-048 1000032728 49,924
SBI-32665971832 (SURAT) 1,21,706
Shi 33363204791 ( Kanpur) 25,737
SBI-32003( 10307643768 FCRA-Ahd 4,082
SHI-GY AN-52047( 103076439407 Ahd 69,29,634
S Kol3 1899669692 3,319
Shi-Luck-34638993 105 83,388
Current Account
Bob Jamnabal 0734020000819 2,13,310
Sbi 3541677938 Farukabad 54,627
SBI Champaran. Ac No 3526163923 12.259
$B1-52047(10307641262) - Paina 159727
SBI-Ahd31682991447 (9,35, 708}
SBI- lamui, Ac No 35666665732 8,332
SBI Jehanabad Ac No 35621665406 10,096
SBI Vaishali Ac. No. 35593634382 8,324
TOTAL 3,44,57,447

=" N G



Name of the Public Trust: Education Support Organisation

Financial Year 2018-19

Doner Funds Accounts/ Receivables

Schedule -4
{Amount in Ha.)
Openin A Adjustment due to 3 :
Particulars Brlancf Receipt Tr:mfer / Interest Unlisation Retursod Chsing
{in Rs.) {in Rs.) {in Rs.) (in Rs.) (in Rs.) (io Rs.)
Bajaj Auto (rant 27,00,000 50,00,000 (27.00,000) - 50,00,000
DIB Grant 326,39 143 (2,51,93,522) 74,45,621
ENH Grant (Farukabad )Domestic (30,14,760) 1,00,00,000 (1,14,87.711) - (45,0247
ENH Grant (Farukabad) Foreign . 5,00.000 (5,00,000) .
Gruh Finance Grant (20,79,895) 20,79,895 : -
Insaan Grant - 15,27,650 (15,27,650) - -
|Macarthur Grant 1,18,78,350 . 6,40,858 {1,13,57,393) 11,601,815
Nalanda Foundation Grant (23,33,455) 3.27,50,000 (2.31,21,997) 72,94,548
Navin Flurine (Mafatlal) 10,00,000 {10,00,000) -
SBI Found Grant 18,49 744 o (18,49,744) - -
Share and Care Grant . 20,40,414 (20,40,414)
ShrofT Foundation Grant (25,00,000) 1,00,00,000 - (75,00,000) - <
SSA Bihar Grant (2,21,02,855) - . (2,21,02,855)
Tata Trust Gram (88,91,041) . (88,91.041)
West Bengal Project Grant | n - -
Gyanshala Foundation Grani . - . (5,22,218) - (5,22,218)
TOTAL (2,44,93.911) 9,757,102 6,40,858 (8,88,00,650) (1,51,16,601)
Schedule 5
Liabilities
5 AMOUNT
PARTICULARS (i Rs.)
Mr Pankaj Jain 93,197
Misc Advance (Rescarch Network Public Trust) 11,26,060
Provision for leave encashment 8.57.378
P F Payable 1,67,902
Professional Tax payable 22,340
TDS Payable 44 666
Provision for Expected Income not recovered 2,21,02,855
Provision for Audit Fee 81,000
Provision for Other Expense 82,350
| TOTAL 2,45,77,748
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HiEmplover's Conifibution 1o PF §39434 111%6 1067 PR R] PR 2274l 3319 {24371 AT AT {42375 N At 4 542
T uluanun & tesiing Jt 422 6457 WA 16 445 N 102 NS Q404 N 12
RFeld Work-{ ore Team i 3574 26 [ (717 | 54447 REN/RES AN AET TiAsT 2 inT T3 627 R vl
I Fweld Work-f eld Persnnne! Af2 IS {64673 2136w P e 2 YN 256 026 [Pl EH inli 36 L i3 181
LUFIELD WORK-SE SLP 43037 A1 TN EIIE A i v [ 353 37 4% 8214 380237
T M for Chasstooms 24353 47 NS AR A) 4718 60 6 136 540 5 X2 800 IR 20447 iR 13 40451
b D] Lo Py ) ThAso RN 21 SRS EECT] FLRNE] IVREN 2730 TR EAEATN BN /L) ENERES]
15 Qilice Commumivanon & Support 177 (3N WM 26 1M RERUT) M TE] IR } 63921 FRIERS 199 TEY R L] A X fir
11/ Olice O erhcady PRRET] il iy TN 408 400 a6ty 46187 4 S0Pk 43N YNY v in fnas” £Y. 604} 207 1 iH7
| X Outslanon proect support A G Mrist ERAZON 43 i3 i W 1l PR O Iy | W% |23
P it mion -§ ode Temm LRI 183 30t P e T S 1652 438 SRS 5 2L SN LAY Y3 N2.132
2] Remuneration Field Pervonnel {444 530|  d0y 6l 162 544 L9624 J 55 yun 432 700 59.2) 335
|22l Remungsatn i S Sup [EAAE7] AR [y BN OGETR 624373] 245657 wuswan] J 6L ! 34,507
- 1 Schoal-Learnimy Aids T84 A7 3Tyl 13 35% 32541y INER L) 46 M3 FE
Schioal-W arksheels & Maternl Z 4 da3 Jy 7 WAL =eTr 7S 4 B 1R i 16835 1 30 648 it EJ21 EURUA) Ry
_Snaff Deselopmnt iV 4 AN A Kewr
Sl Oy erhends i 24w
Reumbursements-Ficld Personnel SHT NG| fe5ia F ¥y 4 sty o 1T IRERTN 13t PR I
U R mbursemient | eachers £l 4T ST 23 AW NGd -2 450 SRIET il R T TTATAGE AN W PR O N e ] A 3 N4 T
Wl Tramine-%1ail {1 (AR T 2idtn i A6 55 594 h iy 3,500 [0 3 Wi
11| Traming- Teacher & Freld Siaff AL 640|420 166 SRVEERS EEATIEN IS T CRIAIERE] LR P 2 Jda 20 FRTD (A Ll 16931t
P hamans €1 Drael BANLL
5 Accounts amd Auie Fapenses 4 TH A s
1T} nlerest on Taves | ate Pami W B
i Ju iy LT
[ W[ Se W SALS ttiman Auh gt IR PRI R S 023 ENTEF] 40,40 73]
1% WS-Pager 1243 288 43T LS Py R BERY - S AT oA A 579373 RN I
_A2scun-Prning 41702 due2dTy | wxNey | 178 40w 77T 142 6A5 2 un 344 [
3] Refervnce & Libran Mal 111 D36 733 v 52 478 w4 310917
1[0 T i Shaes al
.-...-‘!" SO SAL e n iR [ 97 & Juy 4770
A leave Encastinem <O 1 S0 "% B S e, 1 i e s 1 Y94 i3 505 147917
Sl eave bnvashioens St Sup i i 3 udy (D 3 T Jh G 9243 37432 i ERTAET)
|l Lease Encashment - Freld sl A AT g2 4 T A 39T 41229 iniz ¥ AR Jun 772
&2 ProfTesional Siafl  harees 2 KK T
4G oninbuion Towards Nauonal Team Ly 43 i AIE ety IR 1169712




| Edburation Sugpurt Chgamizasion | Betalled Frajec wire Incesne)
April 20 E8-Mar MY
T = = T = m
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[ [lnierei on £ TR 1,k 133
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| A]Insaan Grant {527 630 15,27,55ll|
S |Macarthur Gran| 1547529 405 572 93 20,492 11357393
6|Navin Fluorine AR i iy [EOTE
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Name of the Public Trust: Education Support Organisation
Schedule - 6
FIXED ASSETS

Financial Year 2018-19

{Amount in Rs.)

Gross Block Diepreciation Net Block
Cummulative Cummulative
: o Sales / g i e - Sales / iy .
! Opening Balance Addition I Closing Balance| Depreciation Addition ; Depreciation Closing Balance
Particulars Adjustments £ Adjustments 5
Opening Balance Closing Balance
{ in Rs.} ( in Rs.) (in Rs.) (in Rs.) (in Rs.} ( in Rs.} (in Rs.) { in Rs.) (in Rs.)
[(A) immovable Properties - =
(B) Movable Propertics

Classroom Furniture & Fixtures 37,99,934 15,93,716 - 53,93,650 37,99,934 15,93,716 . 53,93,650

Office Equipments 8,24 181 1,34,760 - 958,941 8,24,181 1,34,760 - 9,58,941
Office Vehicles 1,72,280 - - 1,72,280 1,72,280 - 1,72,280 =
Total (A) + (B) 47,96,395 17,28,476 - 65,24,871 47,96,395 17,28,476 - 65,24,871 -




EDUCATION SUPPORT ORGANISATION

NOTES TO ACCOUNT
Financial Year — 2018-19

SCHEDULE -7

1. SIGNIFICANT ACCOUNTING POLICIES :

(2)
(b)

(c)

(d)

(e)
H
(8

(h)

Expenditure incurred by the trust is accounted generally on Mercantile basis.

Project Grant receivable towards the expenditure incurred for the project is recognized (to
the extent of expenditure incurred) in the accounts of the period in which the expenditure
is actually incurred even if the grant is actually not received in that year. Excess of the
grant actually received, if any, is carried forward.

Interest accrued as at balance sheet date on the fixed deposits with banks are recognized
in the accounts.

Donation received with specific directions that it shall form part of the corpus of the trust
shall only be taken to Trust Fund / Corpus.

Fixed Assets are accounted for at historical cost less depreciation.
Depreciation is provided for at the rates of 100% on all the fixed assets.

Consumables in the nature of teaching / training aids & equipment are charged to the
Income & expenditure Account in the year in which the expenditure is incurred.

The accounts are prepared on historical cost basis as going concern. Accounting policies
not referred to otherwise are consistent with generally accepted accounting principles in
India.

The trust has received specific donations / grants from few organizations / trusts. Such
donations / grants are specific as well as conditional. Un-expended amount out of each
such donations / grants liable to be returned or redirected as per the directions of the
donors. Accordingly, unexpended amounts, as at the Balance Sheet date, are shown as
liability. Like wise the excess amount spent that is chargeable from such donors /
organization is shown as recoverable from respective Donor. Recoverable grant is shown
as (-) amount in the respective schedule of the balance sheet. Hence, the total amount of
liability as shown in the balance sheet is inclusive of the unexpended donations/grants net
off donations/grants recoverable from donors.

The Trustees are of the opinion that the amounts shown to have been utilized / expended
out of such grant / donations are correctly reflected. If the same is disputed, necessary
adjustments will have to be made. In case of joint funding, the trustees have claimed that
they have freedom in charging respective grantors / donors within their approval budget
limits.

The Trust has not sent balance conformation letter to any party. Balances are, therefore
subject to conformation. Adjustments if any, be made on conformation from party(ies)



4. Attention is invited to:

(a) The time of deposit and amount to be deposited of Provident Fund obligations; TDS
obligations etc.

(b) In view of the Trust’s nature of activities, cash transactions are substantial both in
terms of value and the volume. The trust needs to put in place a system of periodical
physical verification of cash on hand as well as at the end of the ycar. We have not
verified the physical cash on hand.

(c) Managerial, supervisory, secretarial and custodian functions are vested in and is
executed by one single person for part of the year. Thus, absolute and sole authority
relating to entire functioning of the trust is vested in one individual for the part of the
year. In view of the volume of cash transactions involved as well as nature of
activities, the trust require to put in place proper internal control and internal check
system involving system of joint authorization etc for the entire year.

(d) Allocation/reallocation made by trustees in allocating respective grantors /donors in
case of joint funding of grants within approved budget limits.

(e} Foreign Grants received during the year are temporarily utilized in achieving the
objects of trust in Non- FCRA activities & the same is shown as Temporary Advance
to Non — FCRA activities in Financial Statements of FCRA.

(f) The trust needs to put in place system of inviting tenders from a few suppliers in
respect of purchases of material huge amount.

(g) The trust has maintained single set of accounts which incorporates projects funded by
various grantors / donors of which some may be subject to FCRA compliance.

AS PER OUR REPORT OF EVEN DATE ATTACHED
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