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INDEPENDENT AUDITOR'S REPORT
To The Trustees of,
Education Support Organisation, Ahmedabad
(A Trust registered under the Gujarat Public Trust Act, 1950)

Opinion

We have audited the accornpanying financial statements of Education Support
Organisation, 4th Floor, Sugam House, Above Atul Book Store, Near Parimal Underpass,
Ellisbridge, Ahmedabad-380007 (a Trust registered under the Gujarat Public Trust Act,
1950-registeration number: E- 10971lAHD) ("The Unit"). which comprise the Balance
Sheet as at March 31,2021, the Income and Expenditure Account for the year then ended

and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us. the aforesaid financial statements give the information required by the Gujarat public
Trust Act, 1950 ("the Act") in the manner so require:d and give a true and fair view in

conformity with the Accounting Standards of the year and other accounting principles
generally accepted in India, the Balance Sheet of the Entity as at March 31,2021 and
surplus for the year ended on that date which is prepared, in all material respects. in

accordance with The Gujarat Public Trust ,\ct,1950.

Basis for Opinion

We conducted our audit of tLre financial statements in accordance with the Standards on

Auditing issued by the Institute of Chartered Accountants of India. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Entity (herein

referred to as Trust) in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that are

relevant to our audit of the finarrcial statements under the provisions of the Act and the

Rules made there under, and we have fulfilled our other ethicai responsibilities in

accordance with these requirements and the Code of' Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Trustees are responsible for the preparation of the other information. The other

information comprises of information included in the Annual but does not include

the financial statements and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements, or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management's Responsibility for the Financial Statements

The Trustees of Entity is responsible for the matters stated in Gujarat Public Trust Act,1950
Act respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and of the Trust in accordance with the
Accounting Standards and accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Gujarat Public Trust Act,l950 for safeguarding the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate intemal
financial controls, that were operating effectively for ensuring the accuracy and completeness

of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material ntisstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the ability of the

Entity (herein referred to as Trust) to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concem basis of accounting unless

management either intends to liquidate the Entity (herein refened to as Trust) or to cease

operations, or has no realistic altemative but to do so.

The Trustees are respol'rsible for overseeing the Entity's financial reporting process

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material i[ individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

o
L

r-Y

c)
i

BTA

acc.



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in intemal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
(Under sub section 2 of section 33 of The Gujarat Public Trust Act,1950)

As required by The Gujarat Public Trusts Act, 1950 applicable to the State of Gujarat and

on the basis of such checks as we considered necessary and appropriate and according to
information and explanations given to us during the course of audit, we report the matters
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a. That the accounts are maintained regularly and in accordance with the provisions of
The Gujarat Public Trust Act, 1950 and the Rules there under.

b. The Receipt and disbursement are properly and correctly shown in the accounts.

c. The Cash Balance & Vouchers are in the custody of the Cashier/Accountant on the
date of the audit were in agreement with accounts.

d. AII the books, deeds, accounts, vouchers and other documents and records required
by us, were produced before us.

An inventory, certified by the trustees, of the movables of the society hasAas+et
been maintained.

f. The Accountant appeared before us and furnished the necessary information
required by us.

g. No property or funds of the society were applied for any objects or purpose other
than the objects or purpose ofthe society.

h. That the amount outstanding for more than one year is Nil and the amount written
offis Nil.

During the year, tenders/quotations were generally invited in case where the repairs
and construction expenditure exceeded Rs 5,000/-.

j. No money of society has been invested contrary to the provision of section 35.

k. That has not been alienations of immovable property contrary to the provisions of
section 36 which have come to our notice.

FoT, TALATI &TALATI LLP
Chartered Accountants

(Firm's Reg. No: 110758WiW100377)
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Place of signature: Ahmedabad
Date: l8ll2/2021

UMESH TALATI
(Partner)

Membership No:034834
UDIN : 2 1034834AAAAQX7034

AHMEOABAD
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I'he Gujarat Public 'l'rusts Act. 1950

"Schedule lXC" (sce rul€ 32)

Stetement of income liable to contribution for the year ending 31" March,202l

ofTrust: 4th Floor, Atul Book Stor€, Opp. Diva Eye Hospital, Near Parimal Underpass, Ellisbridge, Ahmedabad-380006
No.079-266M840,26604940 Email:pjain2002@yahoo.com

Address and Phone number of trustees, whom submit the audit report has been submitted:

: Pankaj Suman Jain Address: 503, IIM Campus, Vrstrapur, Ahmedabad - 3E0 015. Phone No.: +91 942651 1272

ofBank: State Bankoflndia Branch: IIM Campus Address; IIM Campus, Vastrapur, Ahmedabad-380015

Account Number relating to transaction offoreign contribution ofTrust: 1030764376E F.C.RA No.: MI910269 Date: 29th October,2001

Relating Bank Account:

of Public Trust : Educrtion Support Organisation, Ahmedabad 'frust Reg No. E-10971/Ahmedabad

| .60.500

9.40.69. I

4,34,3 8,685

4,57

9.40.69. I 20

of income not chargeable to contriburton under section 58 and rule 32

(i) Donation received during the yerr from any source

(a) Corpus
(l) FromCountry
(l) From Foreign ( ountry': F( .R.A No.: ()41910269

Date: 29th October. 200 I

(b) General
(l) From Country
(2) From Foreign Country; F.C.R.A No.:041910269

Date: 29th October. 200 I

(ll) Grants by Government and Local authorltles:
(a) Government and l.ocal authorities end Others
(b) From Forelgn Country
(C) By Fundlng rgencies

(l) FromCountry
(2) From Foreign Country; F.C.R.A No.:041910269

Date: 29th October, 200 I

(v) (A) Deductions out of income from hnds used for agricultural purpose:

(a) tand Revenue and local Fund Cess

(b) Rent payable to superior landlord
(c) Cost ofproduction, iflands are cultivated by trust.

(B) lncom€ from lsnds used for agricultural purpose.

(vi) (A) Deducdons out ofincome from lands used for non-igricultural purpose:

(a) Assessment, Cesses and other Govemment or Muncipal

Taxes

(b) Ground Rent payable to superior land lord
(c) Insurance premium
(d) Repairs @ 8.33 per cent, of gross rent of building
(e) Cost ofcollection @ 4 percent, ofgross rent ofbuilding let out :

(B) Income from lands used for non-agriculturel purpose'

(vii) Cost of collection of incomes or receipts from securities, stock etc. st I per cenl. of such income:

Deductions on account ofrepairs in respect ofbuildings not rent€d and yielding to income, @] E.33

per cent, of th€ estimated gross annual rent

Annual Income

(viii)

(iii) Amount sp€nt for the purpose of education

(iv) Amount spent for the purpose of medical releif

NILIncome liable to contribution
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For Education Support Organisation

(Tushar Shah)

Mem No.

\-

Chaiman
Jain)

Umesh Talati
(Partner)

Ahmedabad
lE/12/2021

A*m1rnt Arltou*t

For Trlati & Talati LLP
Chartered Accountants
Firm Reg. No 11075EWAil100377



THE GUJARAT PUBLIC TRUSTS ACT, I95O

SCHEDULE Vrrr [vrDE RULE l7(l)l
Neme of the Public Trust : Educetion Support Organisetion, 4th Floor, Atul Book Storg Opp. Dive Eye Hospitel, Ne{r Perimal Underpass, Ellfubridge, Ahmedebad-38fi[6

TrustRegistration No,: E/10971/AIID DateofRegistretion:4th Septemb€r,1996
BALANCE SIIEET AS ON MARCH 3I,2O2T

Bank.AccountNo.ofTrustfortransactionofForeigncontribution:10307643768F.C.RA.No.(X1910269 Date:29thOctober,2fi)l

1,42,716

3,04,27,385

Balance as per last Balance Sheet

Adjustment during the year

Donation Funds

Depreciation Fund

Sinking Fund

Reserve Fund

Any other Fund - Kelavni Fund

l,oans (Sccurrd or Unsccured):
From a Trustee

(Unsecured, Interest Free)

From Others

and Expenditure Account:
Balance as per Last Balance Sheet

Add : Opening Balance ofP/L
Less : Deficit as per Income and

Exp€nditure Account

Funds or Corpus:

Earmarked Funds:

Advance

For Expenses

For Advances

4

I1,42,716

10,80,000

25,65,356

t,49,96,563

2,82,03,948

(Secured or unsecured):

Immovable Properties

snd Bank Balrnces:

Outstanding:

Fixtures

Debtors

To Trustee

To Employees

To Suppliers

To Lawyers

To Others

Good,/Doubtfi.rl

lnan
Others Loans

6

6

2

3

4

4,69,72,187

10,

above Balance Sheel to the best ofour beliefcontains a tnre account ofthe funds and Liabilities and ofthe property and assels ofthe Society

lncome Outstanding : (ifaccounts are kept in cash basis).

) All the bank accounts stand in the name ofthe Society

There are no such investments in concems in which the trustees are inlerested.

I ) Immovable prop€rties are valued at cost.

to Accounts - Schedule 7

NIL
ML
NIL

Renl
lnterest

Other Income

AHMEDABAO
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AND ON BEHALF OF TRUSTEES

Education Support Orgsnisation

Tushar ShahJain
(Chairman)

"F
.9

No. I 10758wAil 100377Firm Reg. v,

As p€r our report to even date attrched

(Psrtner)
(Mem. No.034834)
Ambica Chambers,Nr. Old High Courl,
Navrangpura, A'bad. Ph. 79-27 54457 I

Date: l8ll2l202l
Plece: Ahmedabad

t8/L2t2021
Ahmedabad

FOR, TALATI & TALATI LLP
Chartered Accounlants

FI.JNDS AND LIABILTTIES SCH,
AMOUNT
/in INR)

AMOUNT
{in INRI PROPERTY AND ASSETS SCII. AMOUNT

(in INR)
AMOUNT
(in INR)

5

'I'O'I'AL 4.7g.RR-583 TOTAL 4.79-8fl.t8f
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Name of the Public Trust : Education Support Organisation, 4th Floor, Atul Book Store, Opp. Diva Eye Hospital, Near Perimal Underpass, f,llisbridge, Ahmedabad-38m06

Trust Registration No.: E/I0971/AHD Date ofRegistretion:4th September, 1996

INCOME & EXPENDITURf, ACCOUNT FOR THE YEAR ENDING ON MARCH 3I,2O2I
BankAccountNo,ofTrustfortrrnsactionofForeigncontribution:10307643768F,C.RA.No.041910269 Dete:29thOctober,200l

THE GUJARAT PUBLIC TRUSTS ACT, I95O

SCHEDIILE lx (VIDE RULE I7(I))

3,17,499
9,92,260

58,401

t7,069

I,60,500

4,57,

8,93, t 3,

190

35,063

8,93,13,769

13,93,661

I 1,38,253

22,23,437

I,83,200

l,80,000
66,733

8,942
38, I 87

45,283

89,17,992

3,74,693
14,31,096

6,03,095

11,28,570

3,40,017

4,694

2,84,334

76,1 I,63 I

14,s8,772

l 0,56,382

25,59,867

7,17,388
98,86,384

22,55,156
6,000

1,334

4,79,528

3l

10,91

3,46,4 ts

I 1,32,1

2,54t
3,83, I

2,15,735

I,42,1

2,97

49,

By Rent (accrued/realised)

By Inter€st:

Fixed Deposits Interest - Domeslic

Fixed Deposits Interest - FCRA

Savings Bank lnterest - Domestic

Savings Bank lnterest - FCRA

On Income Tax Refund
Dividend
Donrtions in cash or kind:

F.C.R.A. No. 10307643768

Date: 29th October, 2001

Income from Other Sources

Transfer from Reserves

Deficit Carried Over to Balance Sheet

caried to Income and Expenditure

Donations
Project linked grants

Contrrbution

Income

Securities

Loans

Bank Account

TOTAL

Expenditure on objects of the Trust:
Gyenshalal Project

and Audit Expenses

& Professional Expenses

Support

Support

Charges

CEO Travel

Hire & Maintenance

Iteam
- Class Fumilure
- Office Equipment

Contribution to PF

& Testing
Bank Charges

Work-Core Team

Work-Field Personnel

WORK-Office Personnel

WORK.SR. SUP

Independent Test
Interest on Taxes Late Pymt.

Leave Encashment -CT
l.eave Encashment - Field Staft
Leave EncashmentSr. Sup

Misc. for Classrooms

for Project

Office Communication & Support

Oflice Facilities

Oflice Overheads

Project Support

StaffCharges
& Library Matl

Personnel

-Teachers

Team

Field Personnel

to Sr. Sup

Ards

& Matenal

Textbooks

WS-Paper

ScWS-Printing
StaffDevelopmnt
StaffOverheads
Training-Teacher & Field Staff

TOTAL
FOR AND ON BEHALF OF TRUSTEES

ror Education Support Organisetion

.Iain

atez 1811212021

ace: Ahmedabad

Tushar Shah

As per our report to even attached

FOR, TALATI & TALATI LLP
Chsrtered Accountants
Firm Reg. No.l 10758W4il1ffi377

,9\-,

Umesh Talati
(Partner)
(Mem. No.034834)

Ambica Chamben,Nr. Old High Court,

Navrangpura, Abad. Ph. 79-27 54457 I

Dstez l8ll2l202l

(Chairman)

Place:

AMOUNT
{in INR)

AMOUNT
fin INR)

EXPENDITURE scE. AMOTINT
(in INR)

AMOUNT
{in INR)

INCOME

s-40.69.1 209.40.69.t 2(



Name of the Public Trust: Education Support Organisation
Financial Year 2020-21

SCHEDULE. l
TRUST FUND OR CORPUS

SCHEDULE - 2
ADVANCES

SCHEDULE - 3
CASH & BANK BALANCES

71,42,716

10,80,000

Opening Balance: Corpus

Designated reserve: Opening balance

Addition to corpus

Addition to designated reserve

Income and Expenditure account

22,22,716TOTAL

Loan to GF

FDR Interest Receivable - Domestic FDR

FDR Interest Receivable - FCRA FDR

Class rent advance

Misc. Advance

Office Bldg Advance

TDS Receiveable

PF recoverable from ENH for staffdeputation

55,540

83,810

2,48,102

2,000

9,319

1,75,000

4,38,745

3,880

10,16,396TOTAL

Fixed Deposit with State Bank of India in FCRA account

Fixed Deposit with State Bank of India in domestic savings account

Cash in hand

BOB-AMC734010001 3750

Bob Jamnabai 073402000008 I 9

BOB-TalukaT 3 40 1 000 | 37 52

HDFC Bank-048 I 0000327 28

sBr-3266s97 | 832 (SURAT)

Sbi 3336320479 I (Kanpur)

Sbi 3541 6779381 Farukabad

sB r-52003( r 0307 6437 68) FCRA-Ahd
SBI Champaran, Ac. No. 3526163923

SB l-C U RRENT52047( I 0 307 64 I 262) - Patna
SB [-C urrent-Ahd3 I 68299 1 447

SBI-GYAN- 52047 (1 0307 643940)- Ahd Saving
SBI- Jamui, Ac. No. 35666665732
SBI Jehanabad Ac. No. 35621665406
SBI Ko131899669692

Sbi-Luck-34638993 I 05

SBI Vaishali Ac. No. 35595634382
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3,26,45,087

1,16,86,842

153

60,000

1,86,443

29,s94

53.460

64,787

3,025

94, I 30

17,421

12,259

3,02,051

6.72,183

10,37,516

187

s,257

3,364

90,401

TOTAL 4,69,72,1

q^

PARTICULARS
AMOUNT
(in INR)

PARTICULARS
AMOUNT
(in INR)

PARTICULARS
AMOUNT



Name of the Public Trust: Education Support Organisation
Financial Year 2020-21

SCHEDULE - 4
DONOR FT]NDS ACCOTIN'tS / RECEIVEABLES

SCHEDULE - 5
LIABILITIES

nt in

Bajaj Auto Grant

Csf Grant (FCRA)

Csf Grant - Domestic

DIB Grant (FCRA)

Gruh Finance/ Bandhan Bank Grant

Insaan Grant (FCRA)

Nalanda Foundation Grant

SBI Foundation

Share & Care Foundation grant (FCRA)

SSA Bihar Grant

GYF grant

ENH Grant _Foreign

ENH Grant (Farukabad) Domestic

50,00,000

(6,43,850)

1,36,40, I I 8

(18,73,322)

(55,95,28 r )

(3 1,59,9r 6)

(2,21,02,855)

(26,64,782)

( l .33,91,559)

I,49,00,000

3,82,71,4s9

63,73,069

24,74,257

3,54,00,000

64. I 5.691

13.91,384

19,50,000

3,00,000

47,00,000

2,2'.t,02,855

6,62,564

(1,42,56,150)

(35,84,5 r 7)

(2.72.92.793)

(39,83,746)

(24,74,2s7)

(2,79,t4,647)

(32,s5.77s)

( r 3,9 r,384)

(3,00,000)

(47,00,000)

50,00,000

(35,84,5 r 7)

2,46,18,784

5,16,00 I

18,90,072

( l.33.91,559)

(52,218)

TOTAL (3,07,91,447) 11,21,75,860 2,27,65,419 (8,91,53,269) 1,49,96,563

Jain
advance

F Payable

Tax payable

Payable

for audit fee

for

1,42,31

I,
'14,921
21,31

9"

Particulars Openirg
Balance

Receipt
Provision of
income not

received
Utilisation Returned

Closing
Brlance

Particulars Amount (in
INR)





Name of the Public Trust: Education Support Organisation
Financial Year2020-21

SCHEDULE .6
FIXED ASSETS

(Amount in IIttR)

€

65,26,983

11 ,7 1 ,572

1,72,280

14,3 1,096

6,03,095

(A) Immovable Properties

(B) Movable Properties

Classroom Furniture & Fixtures

Office Equipments

Office Vehicles

(79,58,079)

(17,74,667\

(1,72,280)

78,70,835 20,34,lglTotal (A) + (B) (99,05,026)

AHMEDABAD

0pening Balance AdditionsParticulars
Sales /

Adjustments
Cummulative
Depreciation

Closing Balance



EDUCATION SUPPORT ORGANISATION

NOTES TO ACCOTINT
Financial Year - 2020-21

SCHEDULE - 7

1. SIGNIFICANT ACCOTJNTING POLICIES:

(a) Expenditure incurred by the trust is accounted generally on Mercantile basis.

(b) Project Grant receivable towards the expenditure incurred for the project is recognized (to

the extent of expenditure incurred) in the accounts of the period in which the expenditure

is actually incurred even if the grant is actually not received in that year. Excess or

shortfall of the grant actually received, if any, is carried forward.

(c) Interest accrued as at balance sheet date on the fixed deposits with banks are recognized

in the accounts.

(d) Donation received with specific directions that it shall form part of the corpus of the trust

shall only be taken to Trust Fund / Corpus.

(e)

(0

(e)

Fixed Assets are accounted for at historical cost less depreciation

Depreciation is provided for at the rates of 100o/o on allthe fixed assets.

Consumables in the nature of teaching / training aids & equipment are charged to the
Income & expenditure Account in the year in which the expenditure is incurred.

(h) The accounts are prepared on historical cost basis as going concern. Accounting policies
not referred to otherwise are consistent with generally accepted accounting principles in
India.

2. The trust has received specific donations / grants from few organizations / tmsts. Such
donations / grants are specific as well as conditional. Un-expended amount out of each
such donations / grants liable to be returned or redirected as per the directions of the
donors. Accordingly, unexpended amounts, as at the Balance Sheet date, are shown as

liability. Like wise the excess amount spent that is chargeable from such donors /
organization is shown as recoverable from respective Donor. Recoverable grant is shown
as (-) amount in the respective schedule of the balance sheet. Hence, the total amount of
liability as shown in the balance sheet is inclusive of the unexpended donations/grants net
off donations/grants recoverable from donors.

The Trustees are of the opinion that the amounts shown to have been utilized / expended
out of such grant / donations are correctly reflected. If the same is disputed, necessary
adjustments will have to be made. In case ofjoint funding, the trustees have claimed that
they have freedom in charging respective grantors / donors within their approval budget
limits.

3. The Trust has not sent balance conformation letter to any party. Balances are, therefore
subject to conformation. Adjustments if any, be conformation from'eT

,,-Y
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4. Attention is invited to:

(a) The time of deposit and amount to be deposited of Provident Fund obligations; TDS
obligations etc.

(b) In view of the Trust's nature of activities, cash transactions are substantial both in
terms of value and the volume. The trust needs to put in place a system of periodical
physical verification of cash on hand as well as at the end of the year. We have not
verified the physical cash on hand.

(c) Managerial, supervisory, secretarial and custodian functions are vested in and is
executed by one single person for the year. Thus, absolute and sole authority relating
to entire functioning of the trust is vested in one individual for the year. In view of the
volume of cash transactions involved as well as nature of activities, the trust requires
to put in place proper internal control and internal check system involving system of
joint authorization etc for the entire year.

(d) Allocation/reallocation made by trustees in allocating respective grantors /donors in
case ofjoint funding of grants within approved budget limits.

(e) Foreign Grants received during the year, if, are temporarily utilized in achieving the
objects of trust in non-FCRA activities & the same is shown as Temporary Advance
to Non - FCRA activities in Financial Statements of FCRA.

(0 The trust needs to put in place system of inviting tenders from a few suppliers in
respect of purchases of material huge amount.

(g) The trust has maintained single set of accounts which incorporates projects funded by
various grantors / donors of which some may be subject to FCRA compliance.

(h) Approval is pending for utilization of Grant received from Bajaj Auto (Bajaj
lndustries). It is to be refunded if the approval is not received for its utilization for
specific projects/activities and hence it is shown as liability in the financial statement.

(i) Expenditure incurred towards specific domestic projects/activities approved by CSF
(Central Square Foundation) is shown as receivable in the financial statement as per
the accounting policies of the organization.

O The organization has confirmed the receipt of Covid Grant from DIB (UBS Optimus
Foundation) has been utilized towards acquisition of LED TVs for use in classrooms,
Android Mobile phones for recording video lessons, and Pen drives to store video
Iessons, Sanitizers, mask etc. necessary for providing offline and community-based
education to the students during the period of Covid pandemic.

(k) The Organization expects the receipt of grant from ENH (Education and Health
Foundation) for the amount of Rs. 1,33,91,559/- for expenses incurred for Farukabad
domestic projects/activities as per grant agreement in the coming years.

(l) The Organization expects to receive donation from Development Research Network,
through its trustee's resolution, for converting advances of Rs. 11,95,000/- shown as

liability in the financial statement in the coming years.

(m) Under right of education act,2009 a scheme namely Sarva Shikhsha Abhiyan (SSA)

of the Government of Bihar is being implemented by Bihar Education Project
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Council (BEPC) established by the
B

as a society registered under



society registration act, 1960. The scheme envisages imparting of education to the
children aged 8 years and above who are either not enrolled as a regular student at
any govemment school or are dropped out. A Memorandum of Understanding
(MOU) dated 2010212013 was executed between BEPC and Gyanshala (project of
Education support organization). In terms of above MOU, Gyanshala undertook to
impart education to the children in the city of Patna, Bihar Sharif (District - Nalanda)
and Muzaffarpur for the financial year 2013-14,2014-15 & 2015-16. Gyanshala had
incurred educational expenditure on behalf of SSA during the financial year 2014-
2015 for the amount of Rs. 1,11,11,2471- and during the financial year 2015-2016 for
the amount of Rs. 1,09,91 ,6081-. On rejection of Gyanshala's claim by SSA Bihar of
the above expenditure the arbitration proceedings commenced on reference made by
the Hon'ble Patna High Court vide its order dated 2610212019. As per the award of a
sole arbitrator dated 1710112021 the claim of Gyanshala for the amount of Rs.

2,21,02,855/- rejected. On the basis of said award issued by of Honorable Court of
Arbitration, Patna during the year Grant receivable from SSA (Sarva Shiksha
Abhiyan) Bihar for the amount of Rs. 2,21,02,8551- for which the expenditure had

been incurred in the financial year 2014-2015 for the amount of Rs. 1,1 I ,l I ,2471- and
in the financial year 2015-2016 for the amount of Rs. I ,09,9 I ,608/- has been adjusted
against the provision for expected income not recovered made in the earlier years. At
present the organization does not plan to go for appeal before the higher appellate
authority.
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