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INDEPCNDENT AUDITOR'S REPORT
To The Trusfees of,
Education Support Organisation, Ahmedabad
(A Trusl registered undcr thc (iujarat Public I rusl Ac1. 1950)

()pinion

We have audited the accompanying Iinancial statements of Education Support
Organisation. 42. Tapowan Societl. Above Bank ol Baroda. Nr. Manckbaug tlall.
Ambawadi. Ahmedabad- 380015 (a Trust rcgistered undcr thc Cuiarat Public Irust Acl.
1gso-registeration number: E- 1097I/AHD) ('-l'he Unif ). $hich comprisc the Balancc
Sheet as ct March I I. 2020. the lncome and Expenditure Account lor the ) ear thcn cnded
and a summan ofthe signilicant accounting policies and othcr explanatorl inlbrmation.

Basis for C)pinion

We conducted our audit o[ the financial statements in a,:.-ordance with the Standards on
Auditing issued by the lnstitute of Chanered Accountanrs of India. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities lor the Audil
ofthe Financial Statements section ol our repon. Wc arc independent ofthe l-lntil)(herein
ret'erred to as Trust) in accordancc rvith the Code of Ethics issued b) lhe lnstiiutc ol
Chartered Accountanis ol lndia(ICAI) togelhcr \\irh rhe elhical requircmcnts lhar are
relevant kr our audit ol lhe tlnancial statements under the provisions ol the Acl and the
Rules madc there under. and we have fullilled our other ethical responsibilitics in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtaincd is suflicient and appropriate to provide a basis for our opinion.

Inf{)rm:ltion Other than thc Financial Statements and Audit(,r's Rcport Thercon

The Trustees are responsible for the preparation of the other inlbrmation. Ihe other
information comprises of information included in the Annual Report. but does not include
the linancial statements and our auditor's repo( thereon.
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ln our opinion and to the best ofour information and according to the explanation5 Biven to
us. the albresaid financial statements give the information requircd hy the Cujarat public
I rusl Act. I950 ( ihe Acf') in the manner so required and givc a true and lbrr r ies rn
conformit; $ith the Accounting Standards of the )ear and othcr accounting principlcs
generally accepted in lndia. the Balance Sheet of the Entit) as at March ll. l0l0 and
surplus lor the year ended on that date which is preparcd. in all material rc:.n(cls. in
accordance with The Cujarat Public Trust Act.l950.
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Our opinion on the financial statements does not cover the other information and we do not
express any form ol assurance conclusion thereon.
ln connection with our audit of the financial statemenrs! our responsibility is to read the
other inlbrmation and, in doing so, consider whether the other information is materiallv
inconsistent with the standalone financial statements or our knowledge obtained during the
cource ofour audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material missrarement
of this other information, we are required to repo( that faci. We have nothing to report in
this regard.

Managcmcnt's Rcsponsibility tor the Financial Statements

The Trustees of Entity is responsibte for the matters 3tated in Gujarat public Trust
Act,1950 Act respect to the preparation ofthese llnancial statements that give a true and
fair view of the financial position. financial performance and olthe Trust in accordance
with the Accounting Standards and accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions ofthe Cujarat Public Trust Act,l950 fbr safeguarding the asscts ofthe
Company and lbr preventing and detecting frauds and other inegularitics: selection and
application of appropriate accounting policies: making judgments and estimates lhat are
reasonable and prudenq and design, implementation and mainlenance ()1'adequate intemal
financial controls. that were opemting effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatemenl
whether due to fraud orerror.

In preparing the financial statements, management is responsible for assessing the abilit) ol
tlrc Entity (hercin refercd to as Trust) to continue as a going concern, disclosing, as applicable.

matters related to going concern and using the going co,,cem basis of accounting unless

management either intends to liquidate the Entity (herein refened to as T.ust)or to cease

opemtions, or has no realistic altemative but to do so.

The Trustees are responsible tbr oversceing the Entity's financial reporting process

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as

a whole are liee from material misstatement. whether due to tiaud or eror. and to issuc an

auditor's report that includes our opinion. Reasonable assurance isa high level ofassurance.

but is not a guarantce that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise l'rom fraud or error and are

considercd material il, individually or in the aggregate, they could reasonably be exPected to

influence the economic decisions ofusers taken on the basis ofthese financial statements.
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As prrt of an audit in accordance rdiah SAs, we exercise prolessiolal judgment and
maintain professional skepticism throughout the audir. Wc also:

Identify and assess the risks of material misslatement ol the linallcial statements.
whether dueto fraud or error. design and pertbrm audit procedures responsive to those
risks, and obtain audit evidence that is sutl'icient and appropriate to providc a basis fbr
our opinion. The risk of not detecting a material misstatemenl resulting f'rom liaud is
higher than for one resulting from error, as lraud may involve collusion. forgery.
intentional omissions, misrepresentations, or the overridc ofintcmal control.

|valuate thc appropriatencss ol accounting policics used and the reasonablencss ol'
accounting estimates and related disclosures made by management.

Evaluate the overall presentation. struclure and content of the financial statements.

including the disclosures, and whether the financial statements represent the underlying

tmnsactions and events in a mannerthat achieves fair prescntation.

we communicale with those charged with govemance rcgarding, among other matters. the

planned scope and timing ofthe audit and significant audit findings. including any significant

deficiencies in intemalconrol that we identir) during otrraudit.

We also provide thos€ charged with govemance with a statement that we have complied

with relevant ethical requirements regarding independence. and to communicale with them

all rclalionships and other matters that may reasonably be thought to bear on our

independence. and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
(Under sub section 2 ofsection 33 ofThe Gujrrat Public Trust Act'1950)

As required by The Gujarat Public Trusts Act, 1950 applicable to the State of Cujarat and

on thc basis of such checks as we considered necessary and appropriate and according lo

information and explanations given to us during the course of audit. we report the maltcrs

specified therein &

. Conclude on the appropriateness of management's use of the going concern basis of
ac.ounting and, based on the audit evidence obtained, whether a material unccnaint)
exists related to events or conditioos that may cast significant doubt on the Compan!'s
ability to continue as a going concem. If we conclude that a material uncertainty exiss.
we are required to draw attention ili our auditor's repo( to the rclated disclosures in thc
finarcial statements or, if such disclosures are inadequate, to modi$ our opinion. Our
conclusions are based on the audit evidenc€ obtained up to the date of our audiloas
repon. However, future events or conditions may cause the Company to cease to
continue as a going concern.



a.

b.

c.

d.

That the accounts are maintained regularly and in accordance with the
provisions ofThe Gujarat Public Trust Act, 1950 and the Rules there under.

The Receipt and disbursement are properly and correctly sho$n in the accounts

The Cash Balance & Vouchers are in the custody of the Cashier/Accountant on
the date ofthe audit were in agreement with accounts.

All the books, deeds, accounts, vouchers and other documents and records
required by us, were produced before us.

An inventory, certified by thc lrustees, of the movables of the society haslhos
no{ been maintained.

The Accountant appeared before us and furnished the necessary intbrmation
required by us.

No property or lunds of the society were applied lbr any ohjecls or purpose

olher than lhe objects or purpose ofthe societl.

That the amount outstanding for more than one year is Nil and the amounl
written off is Nil.

During the year. tenders/quotations were generally invited in case where thc
repairs and construction expenditure exceeded Rs 5.0001.

No money ofsociety has been invested contrary to the provision ofsection J5

That has not been alienations of immovable prope(y contrary to the provisions
ofsection .16 *hich have come to our nolice.

c

t:

g.

h.

k.

For, TALATI &TALATI LLP
('harlercd Accountants

(Fifln s I{e No: 110758WW100377)

Place of signaturGi Ahmedabad
Drte: .?o 11{ lr0r o
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UMESH TALATI
(Partner)

Membership No:03483.1
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Opcning Balance

Add I Donation Rceived durins lhe ycu
Add:Tmsl€. from Income Exp.ndirure Accounl
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rt.,a ft. of tt. Publi( Trun: Educrtion Suppo r. OrgrnLrtjon
tinrncirlIerrZ0l9-20

scllf,DtrLt] - I
l'RIIST TTIND ORCORPTS

SCHEDtI,f,.2
AIIVA\(:ES

SCIIEDT'I,8.]
CASH & BANK BAI,ANCES

(A) Ad!{n.cs k,l.s.hcr's & }icld Per$nnel

A..uEd InteEst on FD

OfficeAuildinS

ms (AY 20r3-r4)
ms (AY 20t4-15)
ms (AY 20rE-19)
ms (AY 20t9-20)
ms (AY 202G21)

1.000

t30.409

312.129

52.J40
217.500

I14,590
46,466

0
2l0.9lE
177.158

21.000

'I()T\1. 1.28ti.910

P,TRTICT L,1R5
Al\lOt r"T

8,436.E42

9.362.566
?2.651

32.616
4,333

5 t.694

32.703
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5.9EE.6J4
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224.091

4t4,395
I2.259
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8.E5?
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Fix.d Deposit wilh StEle Bankoflndia
Fix.d Dcposn wnh Soe Bank of India-FCRA
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26.599.7?.1To.I'\I,

E
ll

&

l,\RIt( l t.\Rs l\llol'\'t'
I ih lll)

P,\RTICIiL,\RS  :lOtj:,{ t'
{ in Rr.l



i.m. ofrh. Prblh Tfuir: fdu..rion SuppD.t O.grnir.tiotr
Fin.n( Y..r2019-20
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SCHEDULE - 7

I, SIGNIFICANT ACCOUNTING POLICIES :

(a) Expendilure incun€d by the trust is accounted Senerally on Mercantile basis.

(b) Project Grant receivable towards lhe expenditure incurred for the project is recognized (to
lhe extent ofexpenditurc incured) in the accounts ofthe period in which the expenditure
is actually incurred even if the grant is actually not received in that year. Excess oflhe
grant actually received. ifany, is caried forward.

(c) Interest accrued as at balance sheet date on lhe fixed deposils with bank are recognized
in the accounts.

(d) Donalion received wilh specific direclions lhat it shall form part ofthe corpus ofthe rrusr
shall only be taken to Trust Fund / Corpus.

EDUCATION SUPPORT ORCANISATION

NOTES TO ACCOUNT
Finflncial Year - 2019-20

Fixed Assets are accou.ted for at historical cost less depreciarion

Deprecialion is provided for al the rates of I00% on all the 6x€d assers.

(e)

(f)

(c) Consumables in the nalure of teaching / training aids & equipmenr are charged to the
Income & expenditure Accounl in the year in which the expendilure is incurred.

(h) The accounts are prepared on historical cost basis as going concern. Accounting policies
not referred to olherwise are consistent wilh generally accept€d accounling principles In
India.

2. The trusl has received specific donations / graits from few organizalions / lrusls. Such

donations / gmnls arc specific as well as conditional. Un-expended amount out of each

such donations / grants liable to be relumed or redirccted as per the direclions of the

donors. Accordingly, unexpended amountsr as at the Balance Sheel date, are shown as

liability. Like wise lhe excess amounl spent that is chargeable from such donors
organization is shown as recoverable faom respective Donor, Recoverable granl is shown
as G) amount in the respective schedule ofthe balance sheet. Hence, lhe total amount of
liability as shown in the balance sheet is inclusive ofthe unexpended donations/grants net

off donalions/grants recoverable from donors,

The Truslees are oflhe opinion that the amounts shown to have be€n utilized / expended

out of such grant / donations are correctly reflected. If the same is disputed. necessary

adjustments will have to be made. ln case ofjoinl funding, the trustees have claimed that

they have fr€edom in charging resp€ctive gmntors / donors within their approval budgel

linits.

3. The Trust has nol senl balance confomation letter to any party. Balances arc,lherefore
subject to conformation. Adjustments ifany, tr made on conformation liom party(ies)

AHMEDABAD
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4. Altention is invited to

(a) The time of deposit and amount to be deposited of Provident Fund obligations; TDS
obligations etc.

(b) In view ofthe Trust's nature of aclivities. cash tmnsactions are substanlial both in
terms ofvalue and the volume. The trust n€eds to put in place a system of period;cal
physical verification ofcash on hand as well as at the end ofthe year. We have nol
verifred the physical cash on hand.

(c) Managerial, supervisory, secretarial and custodiao functions are vested in and is
executed by one single person for pafl ofthe year. Thus, absolute and sole authority
relating to entire fihclioning ofthe trusl is vested in one individual. who is trustee-
chi€f execulive, for the pan of the year- ln view of the volume of cash transaclions
involved as well as nature of activities, the trust require to put in place proper
intemal control and inlemal ch€ck system involving system ofjoint authorization elc
for the entire year,

(d) Allocarion/reallocation made by lrustees in allocating respcclive grantors /donors in

case oljoint funding ofgrants wilhin approved budgel limits.

(e) Foreign Crants received during the year are temporarily ulilized in achieving lhc
objecis oftrust in Non- FCRA activities & lhe same is shown as Temporary Advance

to Non - FCRA activities in Financial Statem€nts ofFCRA.

(f) The trust ne€d6 lo put in place system of inviting tenders from a few suppliers in

respect ofpurchases ofmaterial huge amount

(g) The trust has maintained single set ofaccounts which incorporales projects funded by

various gmntors / donors ofwhich some may be subject to FCRA compliance-

AS PER OUR REPORT OF EYEN DATE ATTACHED

tor TALATI & TALATI LLP
Chanered Accountanls
(Firm Rc8. No: I10758w/w100377)

UMESH TAI-ATI
(PARlNER)

Mem.No.034834

JAIN
(I RUSTE[')

-1"b\
TUSHAR SHAH
(CI{AIRMAN)

lFlPtto
hMEDABAD
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