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INDEPENDENT AUDITOR’S REPORT

To The Trustees of,
Education Support Organisation Ahmedabad
(A Trust registered under the Gujarat Public Trust Act, 1950)

We have audited the accompanying financial statements of Education Support Organisation, 42,
Tapowan Society, Above Bank of Baroda, Nr. Manekbaug Hall, Ambawadi Ahmedabad- 380015( a
Trust registered under the Gujarat Public Trust Act, 1950-registeration number: E- 10971/AHD),
which comprise the Balance Sheet as at March 31, 2016, and the Statement of Income and
Expenditure for the year then ended and a summary of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

The Management of the Trust is responsible for the preparation of these financial statements that
gives a true and fair view of the financial position, financial performance of the Trust in accordance
with Accounting Standards, as applicable to the Trust and in accordance with the accounting
principles generally accepted in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and fair presentation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Trust’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Trust’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
financial statements of a Trust for the year ended March 31,2016 are prepared, in all material
respects, in accordance with Gujarat Public Trust Act,1950.

Report on Other Legal and Regulatory Requirements
(Under sub section 2 of section 33 of Gujarat Public Trust Act, 1950)

As required by the Gujarat Public Trusts Act, 1950 applicable to the State of Gujarat and on the
basis of such checks as we considered necessary and appropriate and according to information and
explanations given to us during the course of audit, we report the matters specified there in:

a. That the accounts are maintained regularly and in accordance with the provisions of the
Gujarat Public Trust Act, 1950 and the Rules there under.
The Receipt and disbursement are properly and correctly shown in the accounts.

& That the Cash Balance & Vouchers are in the custody of the Accountant of Trustee on
the date of the audit were in agreement with accounts.

d All the books, deeds, accounts, vouchers and other documents and records required by
us, were produced before us.

e. An inventory, certified by the trustee, of the movables of the trust has been maintained.

f. The Accountant of Trustee appeared before us and fumished the necessary information
required by us.

g No property or funds of the Trust were applied for any objects or purpose other than the
objects or purpose of the Trust.

h. That the amount outstanding for more than one year is Nil and the amount written off
are Nil.

1. During the year, tenders/quotations were generally invited in case where the repairs and

construction expenditure exceeded Rs. 50,000/-.

No money of Public Trust has been invested contrary to the provision of section 35.
There has been no alienations of immovable property contrary to the provisions of
section 36 which have come to our notice.
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For,Talati & Talati
Chartered Accountants
(Firm Reg. No.110758W)

UMESH TALATI
(PARTNER)
Mem. No. 034834
DATE:01/08)2046
PLACE: AHMEDABAD
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The Gujarat Public Trusts Act, 1950
"Schedule IXC" (see rule 32)

Name of Public Trust : Education Support Organisation, Ahmedabad
Address of Trust: 42, Tapovan Society, Above Bank of Baroda, Near Manckbaug Hall, Ambawadi, Ahmedabad- 380015 Phone No. 079-
26604840, 26604940  Email: pjain2002@yahoo.com
Name, Address and Phone number of trustees, whom submit the audit report has been submitted:

Name : Pankaj Suman Jain Address: 503, [IM Campus, Vastrapur, Ahmedabad - 380 015. Phone No.: +91 9426511272

Details Relating Bank Account:
Name of Bank: State Bank of India

Gross Annual Income

Details of income not chargeable to contribution under section 58 and rule 32

Donation received during the year from any source
(a) Corpus
(1) From Country
(2) From Foreign Country; F.C.R.A No.: 041910269
Date: 29th October, 2001
(b) General
(1) From Country
(2) From Foreign Country; F.C.R.A No.: 041910269
Date: 29th October, 2001

Grants by Government and Local authorities:
(a) Government and Local authorities and Others
(b) From Foreign Country
©) By Funding agencies
: (1) From Country
(2) From Foreign Country; F.C.R.A No.: 041910269
Date: 29th October, 2001

-

Amount spent for the purpose of education
Amount spent for the purpose of medical releif

(A) Deductions out of income from lands used for agricultural purpose:
(a) Land Revenue and Local Fund Cess.......
(b) Rent payable to superior landlord
(c) Cost of production, if lands are cultivated by trust.

(B) Income from lands used for agricultural purpose.

(A) Deductions out of income from lands used for non-agricultural purpose:

(a) Assessment, Cesses and other Government or Muncipal Taxes
(b) Ground Rent payable to superior land lord

(c) Insurance premium

(d) Repairs @ 8.33 per cent, of gross rent of building

(e) Cost of collection @ 4 per cent, of gross rent of building let out :

(B) Income from lands used for non-agricultural purpose.

Cost of collection of incomes or receipts from securities, stock, etc. at 1 per
cent, of such income:

Deductions on account of repairs in respect of buildings not rented and
yielding to income, @ 8.33 per cent, of the estimated gross annual rent

Statement of income liable to contribution for the year ending 31" March, 2016

Trust Reg No. E-10971/Ahmedabad

Branch: IIM Campus  Address: IIM Campus, Vastrapur, Ahmedabad-380015

Bank Account Number relating to transaction of foreign contribution of Trust : 10307643768 F.C.R.A No.: 041910269
October, 2001

Date: 29th

20,000

30,763,854

133,229,458

148,756,580

150,714,790

312,769,892

Income liable to contribution

NIL

Trustee

For Education Support Organisation

(&n} Jain) (Tushar Shah)

Chairman

Place: Ahmedabad
Date: 01/08/2016

For Talati & Talati
Chartered Accountants
Firm Reg. No 110758W

Umesh Talati
(Partner)
Mem No. 034834




THE GUJARAT PUBLIC TRUSTS ACT, 1950
SCHEDULE VIII [VIDE RULE 17(1)]
Name of the Public Trust : Education Support Organisation, 42, Tapovan Society, Above Bank of Baroda, Near Manekbaug Hall,Ambawadi, Ahmedabad.
Trust Registration No.: E/10971/AHD Date of Registration: 4th September, 1996
BALANCE SHEET AS ON MARCH 31, 2016
Bank Account No. of Trust for transaction of Foreign contribution: 10307643768 F.C.R.A. No. 041910269 Date: 29th October, 2001

Trust Funds or Corpus: 1 Immovable Properties 5 -
Balance as per last Balance Sheet 1,142,716 Investments =
Adjustment during the year - 1,142,716 {Furniture, Fixtures 5 -

Other Earmarked Funds: Loans (Secured or unsecured):

Donation Funds Good/Doubtful -
Depreciation Fund Loan =
Sinking Fund Others Loans - -
Reserve Fund Sundry Debtors o
Any other Fund - Kelavni Fund 300,000 |Inventories =

Loans (Secured or Unsecured): Advances: 2 3,192,474
From a Trustee To Trustee 2
(Unsecured, Interest Free) - To Employees
From Others To Contractors

Liabilities: 4 25,561,469 To Lawyers
For Expenses To Others
For Advances Income Outstanding:

For Rent and Other Deposits Rent
For Sundry Credit Balances Interest

Provision for Retirement Benefits 5 X Other Income -

Cash and Bank Balances: 3 39,483,836

Income and Expenditure Account: Income and Expenditure Account:

Balance as*per Last Balance Sheet 13,713,915 Balance®ws per Last Balance Sheet
Add : Surplus as per Income and Expenditure 1,958,210 15,672,125 Add : Deficit as per Income and Expenditure
Account : Account
TOTAL 42,676,310 TOTAL - 42,676,310

Notes to Accounts - Schedule 6 Income Outstanding : (if accounts are kept in cash basis).

(1) Immovable properties are valued at cost. Rent NIL

(2) Investments are valued at cost. Interest NIL

(3) All the bank accounts stand in the name of the Society. Other Income NIL

(4) There are no such investments in concems in which the trustees are interested.
The above Balance Sheet to the best of our belief contains a true account of the funds and Liabilities and of the property and assets of the Society.

FOR AND ON BEHALF OF TRUSTEES 3 As per our report to even date attached
For Education Support Organisation FOR, TALATI & TALATI
Chartered Accountants

Firm Reg. No.110758W e

Umesh Talati

&kﬂj Jain Tushar Shah

(Trustee) (Chairman) (Partner)
(Mem. No. 034834)
Date: 02/08/ 2014 Date:

Place: Ahmedabad Place: Ahmedabad




THE GUJARAT PUBLIC TRUSTS ACT, 1950
SCHEDULE IX (VIDE RULE 17(1))
Name of the Public Trust : Education Support Organisation, 42, Tapovan Society, Above Bank of Baroda, Near Manekbaug Hall Ambawadi, Ahmedabad.
Trust Registration No.: E/10971/AHD Date of Registration: 4th September, 1996
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON MARCH 31, 2016
Bank Account No. of Trust for transaction of Foreign contribution: 10307643768 F.C.R.A. No. 041910269 Date: 29th October, 2001

To Expenditure on objects of the Trust: By Rent (accrued/realised)
By Interest:

Educational: Gyanshalal Project On Securities
Accounts and Audit Expenses 290,052 On Loans
Advisory Support 1,533,434 On Bank Account
Bank Charges 271,317 Fixed Deposits Interest 1,449,772
Bank Interest 32,981 Savings Bank Interest 160,167
Miscellaneous Expenses 21,160 On Income Tax Refund 1,609,939
Chairman / CEO Travel Expenses 288,960
Class Hire & Maintenance Expenses 20,568,246 By Dividend =
Depreciation - Class Fumniture 1,053,770
Depreciation - Office Equipment 340,088 By Donations in cash or kind:
Contribution to P.F. 1,334,461 Domestic 30,783,854
Evaluation and Testing Expenses 386,868 International F.C.R.A. No. 10307643768
Field work Core Team Expenses 750,838 land Date: 29th October, 2001 133,229,458
Field Work Field Personnel Expenses 5,434,317 164,013,312
Field work Senior Supervisior Expenses 588,583 Provision for expected income not recovered -20,511,214 143,502,098
Independent Test Exp 426,879
Interest on late payment of Taxes 18,7401 By Income from Other Sources -
Miscellaneous for Class room Expenses 1,659,024 Miscellaneous Income 256,158
Miscetlaneous for Project Expenses 553,564 Parental Contribution 5,346,595 5,602,753
Office Commuication and support Expenses 813,440 = By Transfer from Reserves -
Office Facilities Expenses 1,400
Office overhead Expenses 3,471,991 By Deficit Carried Over to Balance Sheet
Outstation Project Support Expenses 340,611 Balance carried to Surplus / (Deficit) in -
Reference & Library Maintenance Expenses 11,468 Income and Expenditure Account 5
Research & Studies Consultant Expenses 463,943 Income and Expenditure Account
Remuneration - Core Team 10,566,359
Remuneration - Field Personnel 9,370,514
Leave Encashment Expenses 1,032,535
Remuneration - Sr Supervisor 4,843,971
School Lemning Aids Expenses 1,755,357
School Worksheet & Material Expenses 16,419,760
Development Expenses 128,649
Overhead Expenses 254,891
Reimbursements Field Personnel 8,711,871
Reimbursement to Teachers 46,360,717
Training Expenses -Teacher and Personnel 8,729,604
Income tax written off 170,217 148,756,580
To Surplus Carried over to Balance sheet 1,958,210

TOTAL 150,714,790 TOTAL 150,714,790

NOTES TO ACCOUNTS - Schedule 6

FOR AND ON BEHALF OF TRUSTEES As per our report to even date attached

For Education Support Organisation FOR, TALATI & TALATI
: Chartered Accountants &

Firm Reg. No.110758W ; Q =

O~

PS%} Jain Tushar Shah

' Umesh Talati
(Trustee) (Chairman) (Partner)
(Mem. No. 034834)
Date: ©1/08/ 2016 Date:

Place: Ahmedabad Place: Ahmedabad
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Name of the Public Trust: Education Support Organisation
Financial Year 2015-16

SCHEDULE - 1

TRUST FUND OR CORPUS

OE@mg lnce

1,142,716

ADVANCES

Add: Donation Received during the year -
Add: Transfer from Income Expenditure Account -
TOTAL 1,142,716
SCHEDULE -2

Fixed Deposit with State Bank of India

(A) Advances to Teacher's & Field Personnel 9,000
(B) Other Advances

FDR Interest Receivable 903254
Office Building 159,000
Misc. Advance Kanpur 96,885
Misc. Advance Kolkatta 64,562
Misc. Advance Lucknow * 193,594
Misc. Advance Surat 3,958
Misc. Advance Farukabad - 122,704

Misc. Advance Bihar 760,641
Misc. Advance Sudhirbhai 50,000}
TDS Receivable (A.Y. 2013-2014) 114,590|

TDS Receivable (A.Y. 2014-2015) 46,466

TDS Receivable (A.Y. 2015-2016) 237,408

TDS Receivable (A.Y. 2016-2017) 430,412
TOTAL 3,192,474

SCHEDULE -3
CASH & BANK BALANCES

35,000,000
Balance with HDFC Bank - A/c No. 0481000032728 44,166
Balance with ICICI Bank - A/c No. 002401037563
Balance with State Bank of India - A/c No. 10307643768 - FCRA A/c 205,036
Balance with State Bank of India - A/c No. 31682991447 - Current A/c (241,954)
-|Balance with State Bank of India - A/c No. 31899669692 (Kolkatta) 128,867
Balance with State Bank of India - A/c No. 10307643940 S/B 578,007
Balance with Bank of Baroda AMC - A/c No. 7340100013750 512,857
Balance with Bank of Baroda Taluka - A/c No. 7340100013752 1,367
Balance with State Bank of India - A/c No. 35416779381 (Farukabad) 918,918
Balance with State Bank of India - A/c No. 32665971832 (Surat) 60,596
Balance with State Bank of India - A/c No. 10307641262 (Patna) 1,210,351

Balance with State Bank of India - A/c No. 33363204791 (Kanpur)

801,623

Balance with State Bank of India - A/c No. 34638993105 (Lucknow)

171,683

Cash In hand with Trustee Mr. P.S.Jain

92,319

TOTAL

39,483,836




Name of the Public Trust: Education Support Organisation

Schedule - 4
LIABILITIES
Financial Year 2015-16
= Amount i
EAC Bihar Project Grant 58,048,812 - 2,185,802 (32,374,022) 27,860,592
Gruh Finance Grant - 600,000 - (2,717,648) (2,117,648)
Insaan Grant g 2,706,633 5 (2,706,633) 5
Macarthur Grant E 7,912,788 242,526 (5,419,305) 2,736,009
Navin Flurine (Mafatlal) - 2,000,000 - (2,000,000) -
Pushpawati Kantilal Charitable Trust - 1,550,000 (1,550,000)| -
Bihar Project Grant - - - (10,000,000) (10,000,000)
EAC Grant 655,211 59,421,288 376,427 (62,126,218) (1,673,292)
ENH Grant (Farukabad) (750,000) 3,000,000 - (3,504,598) (1,254,598)
MSDF Grant 14,259,305 30,000,000 - (27,421,866) 16,837,439
Packard Grant 2,532,034 - 49,380 (2,581,414) -
SSA Bihar Grant (13,292,312) 2,181,065 - (10,991,608) (22,102,855))
-
West Bengal Project Grant - 600,000 - (600,000) -
. SUB TOTAL 61,453,050 109,971,774 2,834,135 (163,993,312) 10,285,647
Particulars Amount@
Mr. Pankaj Jain 19,888
Tour Advance - CEO 256,835
Misc. Advance 1,195,000
P F Payable 179,217
Professional Tax payable 17,790
TDS Payable 29,202
Provision for Expected Income not recovered 10,991,608
Provision for Unpaid Expenses 2,586,282
SUB TOTAL 15,275,822
TOTAL 25,561,469




Name of the Public Trust: Education Support Organisation

Schedule - 5
FIXED ASSETS
Financial Year 2015-16
(Amount in®

(A) Immovable Properties - - = =

(B) Movable Properties

Classroom Furniture & Fixtures 13,571,434 1,053,770 - (14,625,204)

Office Equipments 4,649,121 340,088 - (4,989,209)

Office Vehicles 114,050 - - (114,050)

Total (A) + (B) 18,334,605 1,393,858 - (19,728,463)




