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INDEPENDENT AUDI'TOR'S REPoRT

To Thc Trustees of.
Education Support Organisation Ahmedabad
(A l'rust registered under the Gujarat Public Trust Act. I950)

We have audited the accompanying financial statements of Education Support Organisation. 42,

Tapowan Society, Above Bank of Baroda, Nr. Manekbaug Hall, Ambawadi Ahmedabad- 380015( a

Trust registered under the Gu.iarat Public Trusl Act, I 9 5O-registerat ion number: E- 10971/AllD).
which comprise the Balance Sheet as at March 31.2017, and the Statement of 'lncome and

Expenditure for the year then ended and a summary of the significant accounting policies and other

explanatory inlormation.

Management's Responsibility for the Financial Statements

The Management of the Trust is responsible for the preparation of tlrese financial statements thal
gives a true and fair view of the financial position. financial performance of the l'rust in accordance
with Accounting Standards, as applicable to the Trust and in accordance with the accounling
principles generally accepted in lndia. This responsibrlity includes the design. implementation and

tnaintenance of intemal control relevanl to lhe preparation and fair presentation of the financial
statenrents thal are free from material misstatement. whether due to fraud or error.

Aud itor's Responsi bilitr-.

Our responsibility is to express an opinion on these financial $atements based on our audit- We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements. whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevan, to the Trust's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Trust's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness ofthe accounting estimates made by management, as
well as evaluating the overall presentation ofthe financial statements.

We believe that the audil evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

AMBICA CHAMBERS, NEAR OLD HIGH COURT, NAVRANGPURA, AHMEDABAD 380 OO9.

TEL. : 27 U 457 1 - 72, Frjx, : 27 2233, 3008,1575 wrlt.talatiandtalati.com
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()pinion

ln our opinion and to the best of our information and according to the explanations given to us, the

financial statements of a Trust for the year ended March 3 I ,201 7 are prepared, in all material respects,

in accordance with Gujarat Public Trust Act,l950.

Report on Other Legal and Regulatory Requirements
(Under sub scction 2 ofscction 33 ofGujarat Public Trust Act, 1950)

As required by the Gujarat Public Trusts Act, 1950 applicable to the State of Gujarat and on the basis

of such checks as we considered necessary and appropriate and according to information and

explanations given to us during the course ofaudit, we report the matters specified there in:

That the accounts are maintained regularly and in accordance with the provisions of the

Cujarat Public Trust Acl, 1950 and the Rules there under.
The Receipt and disbursement are properly and correctly shown in the accounts.
That the Cash Balance & Vouchers are in the custody ofthe Accountant ofTrustee on the
date ofthe audit were in agreement with accounts.
All the books, deeds, accounts, vouchers and other documents and records required by us,

were produced before us.

An inventory, certified by the trustee, ofthe movables ofthe trust has been maintained.
The Accountant of Trustee appeared before us and furnished the necessary information
required by us.

No property or funds of the Trust were applied for any objects or purpose other than the
objects or purpose of the Trust.
That the amount outstanding for more than one year is Nil and the amount written offare
Nil.
During the year, tenders/quotations were generally invited in case where the repairs and
construction expenditure exceeded Rs. 50,000/-.
No money ofPublic Trust has been invested contrary to the provision ofsection 35.
There has been no alienations of immovable property contrary to the provisions of section
36 which have come to our notice.
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UMESH TALATI
(PARTNER)
Mem. No. 034E34
DArE: lqlql2_dT
PLACE: AHMEDABAD

For. Talati & Talati
Chartered Accountants
(Firm Reg. No.l l075EW)

a.

b.
c.

d.

e.

f.

h.



l he (;uirrxl Public I rusls A.t, 1950

"Sch.dlll. lX( " (srt rult 12)

slrrrmcnl ofin.( r. lirbl. lo tonlribution for lhc r rxr.ndinE Jl'r Mrrch,2016

\iIhr or Public I rusl : Edu(tlion Suppon Orgrnisrlion, Ahmtdrbrd Trusl R.q \o. E'109?l/.'\h,n'dxbrd
,\ddr.ss of t rust: t2, lrpovrnSocith.r\bovcBrnkofBrrodr.Nrrr\Iro.kbruglIrll,Ambr$rdi.,\hm.drbrd-380015 Plton. \o.0?9-

2660{8.10, 266049{0 Emril: pjrin:002(qtr.,rhoo.com
\rm.. Addr.ss rnd Phon. numb!r oflrusl..s, {hom submil lhc rudil r.porl ftrs b..n srbmilt.d:
\rm. : Prnkrj Sumtr J.in Addr.ss: 503. llM (-rmpusr \'tslripur. Ahmed.brd - 180 0lS Phon' \o: +91 9426511272

Drrrils R.liling Brnk A(counl:
\rm.ofB{nk:sritcBrnkoflndir Brrnch: llU(rmpus Addrcss: IIM Crmpus, \'rslrrpur' Ahm.drbrd-380015

Brnk.\ccourt\umbcrr.lrtingtotr.r.rctionoffor.iEnconlribuliotroJIrusl:10307613768 F.(.R.A\o.:0{1910269 Drl.:291h

Octob.r.200l

1.20. r E.96,1

t:.lt.5.t it8

t7-16-26111

26.14,7t,17n

(,roi\ \nnurllncom.

lrttuii of iz.t ..t, tharyeabl. hi onbihutni u"l.t \.ttit. 5u 
"nl 

rult l)

ii) Doo.rion r(.it.d dunrq rt.!.rr fmm.nt (ou.t.
(r) Corpus

(l) lrom ( ounrr)

12) From Forc'8n ( ounl,-1 FCRINo l,llr)10269
D.le zqh o.l(lh€r. llr0l

(b) G.tr.dl
(l) rrom (bunlD
(21 Iiom For€rgn ( ounh F( RANo 041')10260

t)6l. 2qh o(bbq lool

lii) GrnE by Gov.nddl..d la.l.oihoriai6:
(.1 GoEEDdl.rd ld.l .uthori&! .nd Olh.E
(b) Fren FonkD C@.tr!
(C) B, Funditr!.td.i..

(l) Frcn Coory
(2) Frcm toE+nC(Mry, FCRANo 041910269

OdG:2qh Odobd 2ool

(iii)

(ir)

(')

\mounr sn ni fo. ih. 0urpos. ofcdu.rrion

Amou.l sp.ni fo. th. purpos. ofm.dicrl r.l.it

(A) D.d!.tiotrt out orin.on. rrom l.rds N.d tor.gn.ulfunl putpos.:
(B) Ldd R.r.nu.ed I Gzl Fund C6s
(b) R6r payable ro $p.rE l&dlo'd
(c) ( 6t ol Foducr,on- rtlmds r. culrnar€d try ttusr

(B) t,.om. aron lrndt u.d fo..gn.ultunl puq,@.

(\i) (A) lHu(lionr out of ir.@. lmm lt.d! urd for mn-.t.i.{lNnl pulpo*:
(a) Ass.sm@L C6es ed ofid Gov.Imdl or Mucip.l Te.s
(b) Orqnd R6l plyablc ro $Fnor l&d lord
(c) lnsllme prdium
(d) R@stB @ E ll F 6r of 816 mr of brrldrng
(.) Cosrofcollelron (@-{ p.r mL ofgros r.nr ofbrildin8 lctour:

(B) Incom. frcm hds us.d ror no'r.gnohurrl purFx..

(.iit
( osr of collGtior ot i.(omd or R.ints ftom ku ritiB, srmL .lc. .l I p.r

D.du.rionr otr...ou.t oarcp.iE ir cp... oa buildingr ror hr.d.trd
(tiii) yElditC lo iftom., la EJI P.r ..rL ol tn. 6dm.l.d Etosi rnn$l mnl

\ll,ln.om. lirbl. ro.onirihurDn

AHMTDABAD

t-or Udu.rrio. Suppon Orgsnitrtion

{:

\&

4Cc

(hrrt r.d.{..o0nr.rtr

(Tuth.rSh.h)

D.t., tqloqlLta-

h ?



TIIE CI.IJARAT PTIBI,IC TRTJSTS ACT, I95O

s( HEDtrt-t: vtlt lvtDl] Rlrl-E l7(l)l
l.EG of rh. Pubti. Trust : Ed|l..tiotr SupIErr OrErnisrtion. :12, T.pov.n Sci.t.v, Altov. Btnt of B.iodt, N.tr Mrmkb.ug lltllrlnDt*tdi At[!.drh.d.

Trun R.Aishtiotr No.: [/10971/AHD D.l. ofR.gislr.lioa: {th S.pt Dh.r,1996

BALANCE SIIEfT AS OJ\I MARCII ]I, 
'OI?A.nl Actoonr No. of TDsr lor rrDecdon of Ford8r conrributiotr: I 0J076aJ76a l--C-RA. No. 041910269 D.t : 29tt Oclob.r, 2001

,{\IOIINT
(in INR)

scll.srt I
A}IOUNT

(in INR) (in INR)
PROPERTI'Ar"D ASSEISII \DS ATD LIAAILITIES

1.r42.7 t6

ANTOT'NT

(in INR)

|.564.294

7.570

50.000

t-t42 1t6

38.414.68r

15.9:14.55.1

580.000
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Cood/Doublfii

SuEdry D.b.on
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To Sl+plid

Io Olhds
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lncom. Outstrnditrg:

1

l

43 5t2,l6l

r0.9{7.914

7,62t,864

56.0E1.95t56,08t,951 TOTAL
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'n 

cash basrs)

NIL

NIL
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THE G UJARAT PUBLIC TRUSTS ACT, t 950

ScHf,DULE rX (VrDE RULE l7(r)
Nrm. orth. Pubtic Trusr: Edrc.tion Suppon Orgrnis.tior, 42, Trpoyrn Socico. Abov. B.nk of B.r!da, N.rr M.n.kbtu8 Hdl.Ambrwtdi, Ahncd.htd.

Trust R.gistr.tioo No.: Ulo97llAHD Drt. ol R.gtiantioD: 4tt S.plcmt r.1996

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON MARCH 3I' 20I?
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To Erp.rditu. otr objcct! ot tb. TE3t:

lalP

t71

Aank

Board Rclat.d

|,153, t99
l$3ot

167CEO Tmvcl

2t

- Oflicr
Ofhc. Vchicl.

II

107

32.661270

&T
I t&,517,ln

-23,754,774I

WORK-SR SUP

9 6

Enc.slEncr Staff-Duc

2,15t
6261,t55

I I
for

I

5l l6

Rcunhlls rnots-Ficld P6oDd
RcimbLrsarot -Tclchqs 755

RcIu€rztion{or. Tah I

Rdrudtion Fi€ld Pcrsonnel 7 I

r65

R.. & Do. 2t I9
70

Sd@Lwotuhels & Md.risl I

I

770

t2
26

I

..cls&FcldSraft
ToSurpl8 Crrn.d Oy.rlo E.l.D.. sbcl

r2{JgJ4E
212,129

By Rcra (rc.ru.rr./]trlir.d)
By lrldr.(:

Otr Sc.uriiics

Fixcd Dcposits I cr6r
Srvin8! B!l|l Inlcf.r

On ln6ro. Trx Rcfi/rd

By Do[..lors lr.1rt or ldod:

lm.rEdqd F.C.R A No 103076{376E

Prcqsond n@mc 6edu.d noe r.ve6ed

By lrcoE. aroE ()r}.r Soolt6
Mis.dlrEou! lncom.

Pdlr rl CooErtutim
By Trlmf.r fmn R..rn.t

By D.ficit Crri.d Ov.r lo 8.L!a Sh.tl

. Bdrnct crni€d to Surplu! / (Dcficil) lr
Incomc lDd Etpaditur. Ac.ort
Irramc Dd Eqq|diturc AcoInt

D .:2qhOdobcr.200I

771
FOR AIID ON BEHALF OF TRUSTETS

Lr Edft.dor Suppon Ort.rl!.tlo.

tu Fr our ltpon lo .?., iLt. rtt cb.d

FO& TAI.ATI II TAI,,{TI
Ch.rr.rd AccourtrrE
FirE R.g. No.l I 075EW

.$\^

D.r., I llol lr-ol1

1.603,50{

I16,75t,651

6264,523

Twh.r Shrh
(Ch.irmr!) (PrrrDcr)

(M.m- No.0l4al4r'o"., 
1q l61l1o Il

sCIl-
A]\lOUNT

{in INR)
rlllrouNT

{in rNR)
t\colrlESCH.

AI\IOUN,I
(in INR)

f,XP Ei\'DITTTRE

319 414

19 002

22-8U

r8 291070

r 3r8 t03

5E.230

699-032

394.662

124113

192 539

294 89!
162 042

9.641

4 521 4fA

12 542

Tnininc-Sutr

114.616-717 Total

A
q\ t

{



Nrme of thc Public Trust: Educetion Support OrlieDisrtion
Finrncisl Yerr 20I6-17

SCIIEDI I,E.I
,TRIiST 

F(IND OR CORPTIS
At\rol'\T

( in INR)
t.t4z.7t6Opening Balancc

Add: Donalion Rcceived dunng th€ year

Add: [ransfer from lncome Expenditure Account

t,142,7t6r'ot,\L

SCIIEDI]I,T].2
ADVANCT]S

7.5',t0(A) Advances lo l eacher's & Field Personnel

(B) Other Advances
73604FDR lnleresl Receivable

211,667Office Building
t6t.235Misc Advance Delhi
80,9t6Misc Advance Bihar
s0.000Mrsc Advance Sudhirbhai

I I4.590TDS Reccivable (A.Y 2013-2014)
46.466TDS Receivable (A.Y 2014-2015)

237,40tTDS Receivable (A Y.2015-2016)
430,412IDS Receivable (A Y 2016-2017)

IDS Receivable (A Y.2017-2018) 207,996

TOTAI, I,621,86{

SCHEDT]LE .3
CASH & BANK BALANCES

Fixed Deposit with State Bank oflndia (Ahmedabad) t, t00,000

Balance with FIDFC Bant - A,/c No. 048100003272E 46,418

Balanc€ rvith State Bank oflndia - A-lc No 10307643768 - ['CRA A,/c l6, t t8
266.39',7Balance r4r(h State Bank oflndia - A./c No 316t2991,1,17 - Curent A/c

Balance with State Bank oflndia - tuc No- 31t99669692 (Kolkana) t57.44t
Balarce wiri Srate Bank oflndia - A./c No 10307643940 S/B 89,641

Balance with Bank ofBaroda AMC - A/c No. 7340100013750 t76,500
Balance \vilh Bank o{ Baroda'laluka - A/c No 7340100013752 t,432
Balance with State Bank of lodia - A./c No 354167'19381 (Farukabad) 417.462
Balanc! with Stale Bank oflndia - A,/c No. 32665971832 (Sunt) E6,81I

Balance w,rth State Bank oflndia - A-lc No 10307641262 (Patna) 5 t0,499
Balancc with Slate Bank oflndia - A/c No 3336320479t (Kanpur) 509,603

Balanc. with State Bank of lndia - A/c No. 34638993 1 05 (Lucknow) 330,t02
Balanc€ wilh Bank of Baroda - A-lc No 07340200000819 (Jamnabai) t30,368
Balalcc wrth State Bank oflndia - A-lc No 35236163923 (Champaran) 13,656

Balance wilh Slate Bank of India - A-/c No 35666665732 (Jumai) t0,3E0
Balance wit-h State Bank of tndia - A./c No. 35621665406 (Jehanabad) l4,l4l
Balatrct wrth State Bank of lndia - A./c No 355956343t2 (Vaishali) IO,tE5

TO'I'AL 10,911,924

&

e

P.\t{lt( lrLARS

PART'I(:T)LARS
A I\IOTINT

(in INR)

I'ARI'ICIiI,ARS AMOTINT
(in INR)



N.n. of tte Publi( Tr : Edtrc.tion Suppon Orsr.iurion
Fitrrnci.l Y..r 2016_17

Donor FEtrdr Accounh/ Rt.ivrbl.!
S(hdul.-,r

l9.r l:l (13,o5c,9t4)E{C Bfi Prc,d C,el 27,860,59:

(2,91L6O6) (:,380,501)(l,ll7,&8) 2.r4E,7i

:,r16,009 23t_tl5 (8,089,954)

Naun Flunn€(Mafatlall ( r,5m,0oo)

I t50_000 (t 550,000)Pushpawat Kerlal Chatrabl. Trusl

( t0 0m.0oo) ( r0,0(rc,000)

36,:71 \t2.(a1 ,52',7 )

(125,1_593) (8.E21_704) (1,160,102)

(2 14r.652)l.t4l,l8l (5,885,015)

(:2,101.855) (22,r02,855)

Wd Benral Prorccl Grer
t09,80t (209,805)

Tdtd f n6t Pniect GMt (6,845.459)

TOTAI, t0.235,6.18 tH0,08.r,927) (a3,512.163)

221 r59

256,815

t.45.589
PrcI€ssonalTax nay.b e 16,120

12,033
Provisron fo. Expel.d ln6mc nol l@vd.d t4,?50131
ftoq$on for Lhpad Eipcnss t,313,168

TO'IAI, 18.{ll,63t

D
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Namr o[ the Public Trusl: Educrtion Support Orguisrtiotr
Sch.dulc - 6

FIXED ASSETS

Fio.trcirl Yc.r 20lGI7
(Amount in INR)

(A) Immovablc ProDerlics

(B) Movable Properlres

Classroom l:umi(urc & Iri\lures 14.625.204 l,llE,80l (t 5.964.007)

Office Ilquipmcnts 4,989.209 589,865 (5.579.074)

OIfice Vehicles I t4.050 58.230 ( 172.2E0)

Tolrl (A) + (B) t9.72t.{6J 1,986,898 (2l.7r sJ6r )

*
r

D

\

Par licu lil r \ opening Balance Addition sales / Adjustrnent Cummulalive
Depreciation

Closing Balance

I

I

I
../:
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EDt]CATION SUPPORT ORGANISATION

NOTES TO ACCOUNT
Financial Year - 2016-17

SCII I,I)TILE 6

SICNI FICANT ACCOUNTING POLICIES

(a) Expenditure incurred by the trust is accounted generally on Mercantile basis

(b) Project Grant receivable towards the expenditure incurred for the project is recognized (to
the extent of expenditure incurred) in the accounts of the period in which the expenditure
is actually incurred even if the grant is actually not received in that year. Excess ofthe
grant actually received, ifany, is carried forward.

(c) lnterest accrued as at balance sheet date on the fixed deposits with banks are recognized
in the accounts.

(d) Donation received with specific directions that it shall form part ofthe corpus of the trust
shall only be taken to Trust Fund / Corpus.

(e)

(f)

(e)

Fixed Assets are accounted for at historical cost less depreciation.

Depreciation is provided for at the rates of 100% on all the fixed assets.

Consumables in the nature of teaching / training aids & equipment are charged to the
Income & expenditure Account in the year in which the expenditure is incurred.

(h) The accounts are prepared on historical cost basis as going concern. Accounting policies
not referred to otherwise are consistent with generally accepted accounting principles in
India.

2 The trust has received specific donations / grants from few organizations / trusts. Such
donations / grants are specific as well as conditional. Un-expended amount out of each
such donations / grants liable to be retumed or redirected as per the directions of the
donors. Accordingly, unexpended amounts, as at the Balance Sheet date, are shown as
liability. Like wise the excess amount spent that is chargeable from such donors /
organization is shown as recoverable from respective Donor. Recoverable grant is shown
as (-) amount in the respective schedule of the balance sheet. Hence, the total amount of
liability as shown in the balance sheet is inclusive of the unexpended donations/grants net
off donationVgrants recoverable from donors.

The Trustees are of the opinion that the amounts shown to have been utilized / expended
out of such grant / donations are correctly reflected. If the same is disputed, necessary
adjustments will have to be made. ln case ofjoint funding, the trustees have claimed that
they have freedom in charging respective grantors / donors within therr approval budget
limits.

3 The Trust has not sent balance conformation letter to any party. Balances are, therefore
subject to conformation. Adjustments ifany, be made on conformation from party(ies)
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4 Attention is invited to:

(a) The time of deposit and amount to be deposited of Provident Fund obligations; TDS

obligations etc.

(b)InviewoftheTrust,snatureofactivities,cashtransactionsaresubstantialbothin
termsofvalueandthevolume.Thetrustneedstoputinplaceasystemofperiodical
physical verification of cash on hand as well as at the end o[ the year' We have not

verified the physical cash on hand.

(c) Managerial, supewisory, secretarial and custodian functions are vested in and is
executed by one single person for part of the year. Thus, absolute and sole audrority
relating to entire functioning of the trust is vested in one individual for the part of the
year. In view of the volume of cash transactions involved as well as nature of
activities, the trust require to put in place proper intemal control and intemal check
system involving system ofjoint authorization etc for the entire year.

(d) Allocation/reallocation made by trustees in allocating respective grantors /donors in
case ofjoint funding of grants within approved budget limits.

(e) Foreign Grants received during the year are temporarily utilized in achieving the

objects oftrust in Non- FCRA activities & the same is shown as Temporary Advance
to Non FCRA activities in Financial Statements of FCRA.

(0 The trust needs to put in place system of inviting tenders from a few suppliers in
respect of purchases of material huge amount.

(g) The trust has maintained single set ofaccounts which incorporates projects funded by
various grantors / donors of which some may be subject to FCRA compliance.

AS PER OUR REPORT OF EVEN DATE ATTACHED

FOT TALATI & TALATI
Chanered Accountants
(Firm Reg. No: I 10758W)

For EDUCATION SUPPORT ORCANISATION

ANKAJ TUSHAR

(TRUSTEE)

\& Ta)

\

aI' nccd
UMESH TALATI
SHAH

(PARTNER)
(CHAIRMAN)

Mem.No. 034834
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